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1. O01ue moJI0KeHusl.

1.1. Hacrosmue WM3menenus u pononHenus B [IpaBuiia ompeneseHuss CTOMMOCTH YHCTBIX aKTHBOB
3aKphITOrO MaeBOT0 MHBECTHUIIMOHHOTO (oHAa HenBmxuMocTu «Toproseie psaabl JIoOHs» (nanee - [Ipasuia),
paspaboTanbl B cooTBeTcTBUM ¢ DenepanpapiM 3akoHOM OT 29.11.2001 N 156-®3 "OO WHBECTHUIIMOHHBIX
dbongax" n Ykazaamem LlenTpansHoro banka Poccuiickoit @enepanun (bank Poccum) ot 25 aprycrta 2015 1. Ne
3758-Y «O0 ompejeneHUH CTOMMOCTH YHCTBHIX aKTHMBOB HWHBECTHIIMOHHBIX (POHIOB, B TOM YHCIIE O TMOPSIKE
pacdera CpeIHEroJ0BOM CTOMMOCTH YHMCThIX aKTHBOB I1A€BOTO WHBECTHIIMOHHOIO (DOHJA M YUCTHIX aKTHBOB
AKIMOHEPHOI'O0  HMHBECTUIIMOHHOTO  (DOHAA, pacUeTHOH CTOMMOCTH HHBECTHIIMOHHBIX I1a€B  IMaeBbIX
MHBECTUIIMOHHBIX (POHI0B, CTOMMOCTH MMYIIIECTBA, MIEPESIAHHOTO B OIUIATY HHBECTHIIMOHHBIX MACBY.

1.2. Hacrosinue IIpaBuma cocTaBieHbl B COOTBETCTBHHM ¢ MEXKIyHApOIHBIMH CTaHAapTaMu (HUHAHCOBOM
OTYETHOCTH, BBEJICHHBIMU B JieCcTBUE Ha TeppuTopun Poccuiickoir denepaliid B 4acTH, HE MPOTUBOpeUalen
JIEUCTBYIOLIEMY 3aKOHOAATENbCTBY Poccuiickoit deaepariuu.

Hacrosmme IlpaBuna ycraHaBIMBAaIOT MOPAJOK M CPOKH OINPEAETICHHS CTOMMOCTH YHCTHIX AKTHBOB
3aKphITOrO MAacBOr0 WHBECTUIIMOHHOTO (oHAa HenBmKUMOCTH «Toproeeie psabl JIoOHs»  (manmee — Doun), B
TOM YHCJE MOPSAOK pacuera CPeIHEroJOBOM CTOMMOCTH YUCTHIX akTUBOB (DoHAa, ompeneneHus pacuyeTHOM
CTOMMOCTH HHBECTHLMOHHBIX MaeB dDoHja, MOPSIOK ONMpENEeNeHHs] CTOMMOCTH HMYIIECTBA, MEPEIAHHOIO B
OIJIaTy MHBECTUIIMOHHBIX T1aeB.

1.3. Hacrosmue IlpaBumna conepxar:

a) KpUTEpHHU NpU3HaHUs (IPEeKpalleHUs IPU3HAHNA) aKTUBOB (0053aTENIbCTB);
0)  MeTo.IbI ONpeeeHUS CTOMMOCTH aKTUBOB U BEJIMYMH 0053aTENbCTB, B TOM YHCJIC:
— ONHMCaHWE WCTOYHHKOB JAHHBIX JUIS ONPEJCIICHUS CTOMMOCTA AaKTHBOB (BEIMYWHBI
00513aTEIBCTB);
- MOPSIIOK WX BRIOOPA,
- MOPSAJOK KOHBEPTAIIMM BEIMYUH CTOMMOCTEH, BBIPaXCHHBIX B OJHOHM BalllOTE, B JIPYTYIO
BaJIIOTY;
- TIOPSIIOK TIPU3HAHUS PHIHKOB AKTUBOB U 00S3aTEILCTB aKTUBHBIMH,
- KpUTEpUU BBHIOOpA CIOCOOOB M MOJENEH OIEHKH CTOMMOCTH B 3aBHCHMOCTH OT BHIOB
AKTHUBOB U 00SI3aTEIILCTB,;
— MEepeUYCeHb aKTHUBOB, MOJJICKAIIUX OLIEHKE OLICHIIWKOM MEPUOAMYHOCTH MPOBEICHUS TaKOU
OIICHKH;
B) BpEMSI, TI0 COCTOSIHUIO Ha KOTOPOE OMPEAEISAETCS CTOMMOCTD YHUCTHIX AaKTHBOB;
T) MIePUOTUIHOCTD (JaThl) ONIPEACIICHNUS CTOMMOCTH YUCTHIX aKTHBOB;
)  TOPSAOK pacyeTa BETWYHMHBI pE3epBa Ha BBHIUIATY BO3ZHATPAXKIEHHUS WIW TOJOXKEHHE O TOM, YTO
TaKOH pe3epB He BKIIOYAETCS B COCTAB 00S3aTEIBCTB;
e) MOPSAJIOK  YpPEryJMpOBaHUSl pasHOIJacuil MexXIy yhpapBisiiomied kommnaHued @oHjga u

CrICUaJIM3UPOBAHHBIM JICTIO3UTAPHUEM ITPU OIIPEACIICHNU CTOMMOCTH YUCTBIX aKTUBOB,
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K)  JaTy W BpeMs, [0 COCTOSHHIO Ha KOTOPBIE ONpPEIEsieTCs CTOMMOCTh MMYIIECTBA, EPEIaHHOTO B
OIUIaTy MHBECTHLMOHHBIX ITacB DOH/A, MM TOPSATOK UX OIIPEAEITCHHS.

Hacrosimue IlpaBuna MOTyT TakKe OINpeeNsTh MOPSAAOK OCYIICCTBICHHS HMHBIX HPOLEAYP B LEJIX
pacueTa CTOMMOCTH YUCTHIX akTUBOB DOHJA M pacUeTHON CTOMMOCTH WHBECTUIIMOHHOTO mnasg PoHa B ciryyasix,
MPEeNYCMOTPEHHBIX ASHCTBYIOIINM 3aKOHOIATEIHLCTBOM U HOpMaTUBHBIMU akTaMu banka Poccun.

1.4, V3meHeHus u nomosiHeHus B HacTosimue [IpaBuia He MOTYT OBITH BHECEHBI (32 MCKIIIOUEHHEM CITydacB
HEBO3MOKHOCTH OTIPENIEICHHSI CTOMMOCTH YHCTBIX AKTHBOB):

— B IIEpUOJ C JaThl HAaYamua A0 JaThl 3aBepieHus (okoH4yanus) Gopmuposanus PoHpa;

— B IIEPUOJ C JAThl MIPUHATHUS PEIICHHUS O BbIAUe JOTOIHUTEIBHBIX MHBECTUIIMOHHBIX MaeB PoHpma u 10
3aBEpILUCHHSI COOTBETCTBYIOIIEH MPOLICAYPHI;

—  moclie 1aThl BO3HUKHOBEHHsI OCHOBaHUs npekpamienus Ponpa.

1.5. Hacrosimue [IpaBuna Bctynarot B cuity ¢ 28 urons 2019 .

1.6. Hacrosimue IIpaBuna (M3MeHEHUS W AOTIONHEHHS B HHUX) YTBEPXKIAIOTCS HCIIOJHUTEIBHBIM OPraHOM
OOmecTBa C OrpaHMYCHHON OTBETCTBEHHOCTBIO «YIIpaBisiomas KoMnanus «®DuHaHCOBas OCHOBa» (nanee —
Vupasmstrontas kommnanusg) PoHma MO COTIACOBAaHHMIO CO CHEIMAIM3MPOBAHHBIM Aeno3utapueM Ponma (ero
UCTIOJTHUTEIIbHBIM OPTaHOM).

1.7. V3meHeHusa u JonosiHeHus, BHocuMmbie B Hactosimue [IpaBuna packpbIBalOTCSl Ha cailTe yHpaBJsitolien

kommanud PoHma Www.fin-osnova.ru B uHGOPMAIMOHHO-TEIICKOMMYHHUKAIIMOHHON ceTH «VHTepHET» He
mo3aHee TATH padoumx AHEW A0 [daThl Hadaida npuMeHeHHUs [IpaBwi, ¢ BHECEHHBIMH HM3MEHEHUSMH H
JIOTIOJTHEHHUSIMHU.

1.8. Hacrosmme [IpaBuna (M3MEHEHHS W JOMOTHEHHS B HHUX) MPEIACTABIISIOTCS YIPABIAIOMEH KOMITaHUCH
doHIa B yBEAOMHUTETHLHOM MOpsake B baHk Poccnu B TedeHwe nByX pabOuymX THEH C MAThl UX YTBEPKACHHUS H
COTJIACOBaHMs CO CHELHMAIM3UPOBAHHBIM JENO3UTAPUEM IIyTEM HANpPaBICHHUS JJIEKTPOHHOTO JOKYMEHTA,
MOJANUCAHHOTO YCHJICHHOW KBaJH(PUIUPOBAHHOW 3JEKTPOHHOW TOAMUCHIO, MO TEIEKOMMYHHUKAIOHHBIM
KaHalaMm CBsI3M, B TOM 4HCJIE dYepe3 HH(POPMAIMOHHO-TEIIEKOMMYHHUKaMOHHYI0 ceTb "HMHrepuer". K
W3MEHEHUsIM U JononHeHusM B [lpaBwia mpumaraeTcss NOSCHEHUE IPUYMH BHECEHUS 3THX H3MEHEHHH U
JOTIOJTHEHUIA.

1.9. Bo BceM ocCTadbHOM, YTO HE NPONHCAaHO B Hacrosmux [IpaBwiax, ymnpaBisdromas KOMIaHHS
PYKOBOJACTBYETCSI NEHCTBYIOIUM 3aKOHOJATeNbCcTBOM Poccuiickoir ®enepanyiv, ¥ MHBIMH HOPMAaTHBHBIMH

aktamu banka Poccun (B T.4. IIpUKa3aM 1 UHBIMU JIOKAJIbHBIMU HOPMAaTUBHBIMU }_IOKYMCHTaMI/I).

2. HOpﬂZ[OK U CPOKH onpeaejJaeHuss CTOUMMOCTH YUCTBIX AKTUBOB donjaa.

2.1. CrouMocTh 4HMCTHIX akTHBOB (maniee — CYUA) ompepenseTcs Kak pa3HHIA MEXKAY CTOMMOCTBIO BCEX
aktnBoB QoH&a (majee — aKTHUBBI) W BEIIMYMHOW BCEX O0OS3aTENBCTB, MOMJICKAMUX HWCIIONIHCHHUIO 33 CYET
yYKa3aHHBIX aKTHBOB (Jjajiee — 0053aTeIbCTBA), HA MOMEHT OTIPEICIICHISI CTOMMOCTH YHUCTBIX aKTHBOB.

2.2. CTOMMOCTh aKTHBOB M BeJIMUMHA 00s3aTeNbeTB DOHIA, IMOIISKAITNX UCIIONHEHHIO 3a CUET YKa3aHHBIX
aKTHBOB, OIPEICISIOTCS II0 CIPABEIJIUBONH CTOMMOCTH B COOTBETCTBHHM C MEXIyHAPOAHBIM CTaHIAPTOM
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¢unancoBoit  otuetHocTH (IFRS) 13 «Ormenka chnpaBemIMBOM CTOMMOCTH», BBEACHHBIM B JICHCTBHE
Ha Teppuropun Poccuiickoii denepariyun, ¢ yueToM TpeboBanuii Ykaszanus banka Poccuu ot 25 aBrycra 2015 1.
Ne 3758-Y «O0 ompeneneHnn CTOUMOCTH YUCTHIX aKTUBOB MHBECTUIIMOHHBIX (DOHJIOB, B TOM YHCIIE O TIOPSJIKE
pacdera CpeaHETOJ0BOM CTOMMOCTH YHCTHIX aKTHBOB Ia€BOTO WHBECTHIIMOHHOTO (DOHIA M YUCTHIX aKTHBOB
AKIIMOHEPHOTO  WHBECTUIIMOHHOTO  (POHAA, pacCUEeTHOH CTOMMOCTH WHBECTHIIMOHHBIX TIa€B  IaeBBIX
WHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH UMYIIIECTBA, IEPEIAHHOTO B OTUIATY HHBECTHIIMOHHBIX MAEB.

2.3. CTouMOCTh aKTHUBOB, B TOM YHCJIC OIPEICICHHAs Ha OCHOBAHMWU OTYETa OIICHIIMKA (Jajnee — OTYeT
OIICHIINKA), COCTABJICHHOTO B COOTBETCTBUU ¢ TpeboBaHusMu DenepanbHOro 3akona ot 29 utons 1998 roma Ne
135-®3 «OO6 ormenouHol aestrenbHOCcTH B Poccuiickoit ®eneparm (namee — Denepanbhblii 3akoH «O0
OIICHOYHOW nesTenbHOCTH B Poccuiickoit ®enepanuun»), ompenensercs Oe3 ydera HaJIOroB, KOTOPBIC
YIUTAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOJATEILCTBOM Poccuiickoit deaepaliyy WM HHOCTPAHHOTO TOCYyAapcTBa
MIpH IPUOOPETEHUH U pean3alMi yKa3aHHBIX aKTHBOB.

2.4, AxTHUBHI (0053aTEIBECTBA) MPUHUMAIOTCS K pPacueTy CTOMMOCTH YHCTHIX aKTHBOB B CITydae WX MPH3HAHUS
B COOTBETCTBHM € MEXIYHAPOJAHBIMH CTaHIApTaMH (UHAHCOBOM OTYETHOCTH, BBEJCHHBIMU B JICHCTBUC
Ha Teppuropun Poccutickoit @eneparuu (nanee — MCDO).

2.5. B cnyuae ompeneneHHs CTOMMOCTH aKTHBa Ha OCHOBAaHWHU OTYETa OLEHIIMKA JaTa OIEHKH CTOMMOCTH
JOJDKHA OBITH HE paHee IMIECTH MECSIIEB A0 JIAThl, IO COCTOSHUIO Ha KOTOPYIO OMPEIeIseTCs] CTOMMOCTD YHUCTBIX
akTuBOB. CTOMMOCTh aKTHBA OMpEAEISAETCS Ha OCHOBAaHUHM IOCTYIHOTO HAa MOMEHT OIPENENIeHHs CTOUMOCTHU
YHICTHIX aKTUBOB OTYETA OLIEHIIHKA C JaTOW OIIEHKH HanboJsee OJIM3KON K AaTe ONpeIesIeHns CTONMOCTH aKTHBA.

B cnyuae ecnu Yupasnsiromeli komnaanu DoHa CTano U3BECTHO O (haKTax, KOTOPHIE MOTJIHM CYIIECTBEHHO
MOBJIMATh Ha W3MEHEHUE CIIPABEJIUBOW CTOMMOCTH aKTHBA, OICHKA aKTHBA OICHIUKOM OCYIIECTBISETCS IO
HEOOXOIUMOCTH.

3amaHue OIEHIIMKY Ha OIEGHKY aKTHBAa [OJDKHO BKJIIOYATh YCJIOBHE COOTBETCTBUS METOOB OIICHKH
tpedoBanusaM MCDO. OneHka T0DKHA OCYIIECTBISTHCS TAKMM 00pa30M, YTOOBI YCTaHOBUTH IIEHY, TI0 KOTOPOM
MPOBOAMIIACH OBI omepalysi Ha JOOPOBOJIBHON OCHOBE IO MPOJaXKe aKTHBA WIIH Tiepeade 003aTehCcTBa MEKITY
Y4aCTHUKaMU PHIHKA Ha JaTy OIEHKU B TEKYIINX PHIHOYHBIX YCIOBHSIX.

2.6. CTOMMOCTh aKTHBa OIPENEISICTCS Ha OCHOBAaHWU OTYETa OICHINWKA, €CIM TaKOH OTYET COCTAaBJICH
OIICHIIIMKOM, B OTHOIICHHH KOTOPOTO CO CTOPOHBI CaMOPETYJIHUPYEMBIX OpraHU3aldil OIEHIIUKOB HE
MPUMEHSUTUCh B TEYCHHUE JIBYX JIET B KOJIMYECTBE JBYX W Ooliee pa3 Mephbl JUCIUILTUHAPHOTO BO3JCHCTBUS,
npexycMoTpeHHbIX DenepanbHbIM 3akoHOM «O0 OIEHOYHOM nMesaTenbHoCTH B Poccuiickoit Deaepannmy», a TakxkKe
BHYTPEHHUMH JOKYMEHTaAMH CaMOPETyJIMPYEeMbIX OpraHU3alui OLIEHIIIMKOB, U CTa)X OCYILECTBICHUS OLICHOYHOM
JEATETHFHOCTA KOTOPOTO COCTABIIAECT HE MEHEE TPEX JIET.

2.7. llpu ompeneieHUH CTOMMOCTH YHCTBIX aKTHBOB B COCTaB 00s3aTenbcTB DOHIA BKIIIOUAETCS PE3EPB Ha
BBITUIATy BO3HATPAXKICHUS

— YIIpaBIAONIEH KOMIIaHUY,
- CIEIMATN3UPOBAHHOMY JICTIO3UTAPUIO;
— ayJAUTOPCKOMN OpraHu3allvu;

— oneHiuky onna;
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- JIUITY, OCYIIECTBIISMIONIEMY BEACHIE PEECTpa BIIAEIbIICB HHBECTUITMOHHBIX macB DoHa,

(mamee — pesepB Ha BBIIUIATY BO3HATPaXACHUs), OMpPEICIICHHBIM HCXOIS M3 pa3Mepa BO3HATpaKICHUS,
MIPEyCMOTPEHHOTO COOTBETCTBYIOLIUM JIMIaM NPaBHJIaMH TIOBEPUTEIBHOTO ypasieHus GoHmom.

B cocraB 00513aTeIbCTB HE BKIIIOYAETCS pe3epB Ha BHIILIATY BO3HATPaXKIEHHS, pa3Mep KOTOPOTO 3aBHUCUT OT
pe3yIbTaTOB NHBECTHPOBAHMSL.

He nmomyckaercss BKIIOYEHHE B COCTaB O0S3aTENICTB MHBIX PE3EPBOB, B TOM UHWCIIE pe3epBa Ha OIUIATYy
Pacxo/oB, CBSI3aHHBIX C JOBEPUTEIHHBIM YIIPABICHUEM HMYIIIECTBOM, COCTABISIOMIM DOH].

2.8. CTOMMOCTB YHCTHIX akTHBOB DOHA ONIpeaesIeTCs:

- Ha JaTy 3aBepiieHus (OKoHuaHus) hopmupoBanus OoHma;

- B CJIyyae MPUOCTAHOBIICHHS BbIIaUH, IIOTAIICHUS 1 0OMEHa NHBECTUIIMOHHBIX MTaeB — Ha JaTy
BO300HOBIJICHUS UX BbIA4H, IOTAIICHHUS U 0OMEHa;

- B ciIydae npekpamieHnd QoHaa — Ha JaTy BO3HUKHOBEHHUS OCHOBAHMSI €T0 MIPEKPAIeHHUS;

- mocyie 3aBepricHUs (OKoHYaHWA) ¢opmupoBaHus DoHIA - SKEMECIYHO HA TOCIETHUI
pabounii IeHb KaJIEHAAPHOTO MECSIIa;

- Ha TocieHui pabouuii AeHs cpoka MmpreMa 3asBOK Ha MPHOOpETEeHHUE, MoraieHne 1 00OMeH
WHBECTUIIMOHHBIX 11aeB PoHAa;

- Ha JaTy COCTABIIEHUS CIFCKa BIIAJENIblIEB WHBECTHIMOHHBIX Ia€B B CIIy4ae YacCTHYHOTO
MOTAIIeHNs ~ WHBECTHUIIMOHHBIX  TlaeB  0e3  3adBieHHA  TpeOOBaHUI  BIIaJeNIbLIEB
WHBECTUIIMOHHBIX MaeB 00 WX MOTallleHNH;

CTOMMOCTb YHCTBIX aKTUBOB ONpEAETsIeTCsl He To3JHee paboyero JHs, CISIYIOLEro 3a JHEM, IO COCTOSHHIO
Ha KOTOPBIN OCYIIECTBIISIETCS ONIPEAEIEHNE CTOUMOCTH YHCTHIX aKTUBOB. [IlaHHBIN MyHKT NPUMEHSETCS C YUETOM
TpeOoBaHUil myHKTa 2.5 HacTosmux [IpaBun B ciyyae omnpeneneHUs] CTOMMOCTH aKTHBAa HA OCHOBAaHMH OTYETa
OLICHIIIMKA.

2.9. CTOMMOCTb YHUCTHIX aKTHBOB ONPEAEISIETCS MO COCTOIHUIO Ha 23.59.59 MOCKOBCKOT'O BpeMEHH.

2.10. CTOMMOCTh YHCTBIX aKTHBOB, B TOM YHCIE CpPEAHETOJ0Bas CTOMMOCTh YHMCTBIX AaKTHBOB, pacdyeTHas
CTOMMOCTb MHBECTHLIHOHHOTO mast PoHJa ONpelNeNsioTcs ¢ TOYHOCTBIO A0 JBYX 3HAKOB IIOCIE 3arsToi, ¢
MPUMEHEHUEM TpaBWJI MaTeMaTHYECKOrO OKPYTJIEHHS B BaJIOTE, YKAa3aHHOW B NpaBUIAX JIOBEPUTEIIBHOTO
ynpasneHust @ougoM. B ciydae ecnu B mpaBuiiax JOBEPUTENHHOTO yripasieHUs: POHIOM HE yKa3aHa BalIOTa, B
KOTOpOI\/lI OIpPEACIAOTCA CTOUMOCTDb YUCTBIX aKTUBOB, B TOM YHUCJIC CPEAHETOJ0Basd CTOMMOCTD YUCThIX aKTUBOB,
HWJIN pacy€THad CTOMMOCTb HWHBECTUIIMOHHOI'O IIasd q)OHJIa, YKa3aHHbI€ CTOMMOCTH OIPCACIAIOTCA B py6H$IX
Poccuiickoii @enepannu.

2.11. CToMMOCTh aKTHBOB W BEJIMYWHA O0S3aTENbCTB, BEIPAKEHHAs B MHOCTPAHHON BaIIOTE, MPHHUMAETCS B
pacyeT CTOMMOCTH YHCTHIX aKTHBOB B pyOIsx mo kypcy LlenTpanbaoro 6anka Poccuiickoit deneparuu Ha 1aTy
OTIpEe/IeTICHHUSI CTOMMOCTH YHCTBIX aKTHBOB.

B cnydae, ecnn LlenTpanbaeiM 6ankoM Poccuiickoit depepalini HE YCTAHOBJICH MPSMOW KypC BATIOTHI, B
KOTOpO# BBIpaK€Ha CTOMMOCTH aKTHBOB (0053aTeNIbCTB), K pyOIII0, TO UCIIONB3YETCs KPOCC-KYPC TaKOH BaIOTHI,

orpenesieHHoi yepe3 amepukanckuii nomnap (USD).
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2.12.B cirydasaX U3MCHCHHA JaHHBIX, HA OCHOBAHUU KOTOPBIX ObLIa ornpeaciacHa CTOUMMOCTh YUCTBIX aKTHBOB,
CTOMMOCTb YHMCTBIX AaKTHBOB IIOIJIC)KUT IIEPEPacyeTy. Hepepacqu CTOMMOCTH YHCTBIX AKTHBOB MOXXCT HC
OCYIICCTBIIATHECA TOJIBKO B CJIy4dac, KOrjga OTKJIOHCHUC HCIIOJIb30BAHHON B pacueTe CTOUMMOCTU AaKTHUBA
(O6H33T€J'IBCTB3) COCTaBJIIET MCHECC 4YCM 0,1% KOppeKTHOfI CTOMMOCTH 4YHUCTBIX AaKTHBOB W OTKJIIOHCHHC
CTOMMOCTH YUCTBIX AKTHBOB HA 3TOT MOMCHT pacucTa COCTABJIACT MCHEC 0,1% KOppCKTHOfI CTOMMOCTHU YHUCTBIX
AKTHUBOB.

2.13.P€3y.]'H>TaTI>I OMMpCACICHUSA CTOUMOCTU YHUCTBIX AKTHBOB q)OH)Ia, a TaKXe paC‘{CTHOﬁ CTOUMOCTHU
HMHBCCTHUIIMOHHOT'O IIas (DOHZ[a OTpa’Kar0TCd B CIIPABKC O CTOMMOCTH YHUCTBIX 4KTUBOB, 3a HCKIIIOUYCHUCM

OrpeACJICHNUA CTOMMOCTH YUCTBIX aKTUBOB (DOHI[S. [0 3aBCpLICHUA €TO (bOpMI/IpOBaHI/IH.

3. OcHOBHBIE 0JIOKEHHUS TI0 OI€HKEC aKTUBOB H 00513aTeJILCTB (I)Ol-llla

B nmanHOM pasgene ONMUCBHIBAIOTCA METOABI W TIOPSAOK ONPEAETCHUs CIpaBeAIUBOW CTOMMOCTH B
coorBerctBun ¢ MC®O (IFRS) 13 "Onenka copaBeanavBOH CTOMMOCTH", Ha OCHOBaHHMU KOTOPBIX
PacCUUTBIBAETCS CTOMMOCTB YUCTBIX aKTHBOB DOHA.

Bce aktuBbl M 00s3aTenbCTBa, CHpPaBEIMBas CTOMMOCTb KOTOPBIX OLICHHMBAEeTCS B pacueTe CTOMMOCTH
YHUCTBIX aKTUBOB, KIACCUQHULUPYIOTCI B paMKaxX OIMCAHHOW HIKE HEPapXUH HCTOUYHUKOB CIPaBEAIMBOI
CTOMMOCTH Ha OCHOBE HCXOJHBIX JAHHBIX CaMOT0 HU3KOTO YPOBHS, KOTOPBIE SBISIOTCS CYLIECTBEHHBIMH IS
OLIEHKH CITPAaBEJIMBON CTOMMOCTH B IIEJIOM:

YpoBeHb 1 — pbIHOUHBIE KOTUPOBKY HAa AKTUBHOM PBIHKE [0 MAECHTUYHBIM aKTHBaM WM 00s3aTenbcTBaM (6e3

KaKHAX-THO00 KOPPEKTHPOBOK);

y[ZOBeHB 2 - MOJCIN OLCHKH, B KOTOPBIX CYHICCTBCHHBIC IJIA OLICHKHN CHpaBeI[J'IHBOﬁ CTOMMOCTHU HMCXOIHBIC
JaHHBIC, OTHOCAIIHUECCA K Hanbomee HU3KOMY YPOBHIO UCPAPXUHU, ABJIAIOTCA NPAMO U KOCBCHHO

Ha6JIIO,ZIaeMLIMI/I Ha PBIHKE,

y[ZOBeHB 3 - MOJCIIN OLICHKH, B KOTOPBIC CYHMICCTBCHHLIC IJIS1I OLICHKU CHpaBe,Z[J]I/IBOﬁ CTOMMOCTH HMCXOIOHBIC
JaHHBIC, OTHOCAIIUECCA K HauboJee HU3KOMY YPOBHIO UCpApPXUH, HC SABIAIOTCA Ha6J'I}O,Z[aCMLIMI/I

Ha PBIHKC.

B CJIydyac aKTUBOB U O6H3aTeJ'ILCTB, KOTOpPBIC NICPCOLCHUBAIOTCA B pacd€TC CTOMMOCTHU YHUCTBIX AKTUBOB Ha
HepHOI[H‘lCCKOfI OCHOBC, (DOHI[ onpeacisacT HCO6XOZ[I/IMOCTB UX mnepeBoJia MCKAY YPOBHAMH HCTOYHHUKOB
HUepapxum, NIOBTOPHO aHATU3ZUPYA Knaccmbm(aumo (Ha OCHOBAHUU UCXOJHBIX NAHHBIX CaMOI'0 HU3KOI'O YPOBHI,
KOTOPBIC ABJIAIOTCA CYHMICCTBCHHBIMU JIsI OLICHKH CHpaBCZ[HHBOfI CTOUMOCTH B ]_[eJ'IOM) Ha KaXxayro [Oaty
OIpeACICHNUA CTOMMOCTH YUCTHIX AaKTUBOB.

I[J'IH ueﬂef/i OIPEACIICHUA CHpaBe,I[HHBOﬁ CTOUMOCTHU @OH}.‘[ KJ'IaCCI/I(i)I/ILII/II)OBaII aKTUBEI M 00s13aTENILCTBA HA
OCHOBC HUX XapaKTCpa, NPUCYIIUX UM XAPAKTCPHUCTHUK U PUCKOB, a TAKKC MNPUMCHHMOI'O YPOBHA B HCPAPXUU
HCTOYHHUKOB CHpaBe,Z[J'IHBOﬁ CTOUMOCTH, KaK YKAa3aHO BBIIIIC.

B ClIydasxX, YCTaAaHOBJICHHBIX HAaCTOAIINMU HpaBI/IHaMI/I, BO3MOXHO HMCIIOJIB30BAaHUC OTYETOB OICHIIMKA, IIPHU

OTOM B ClIy4dadX OTCYTCTBUA OTUCTA OLICHIIMKA CIIPABCAJIUBYIO CTOMMOCTE OIIPEACIIUTE HEBO3MOXKHO.
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3.1. HOpﬁIlOK NMPU3HAHUA PBIHKOB aKTHUBOB U 00913aTeJILCTB AKTUBHBIMH

AKTUBHBIH DBIHOK - PBIHOK, Ha KOTOPOM CJIICIKK C aKTHBOM WJIM 00S3aTENIbCTBOM 3aKIIOYalOTCS C
JOCTaTOYHON YacTOTOM M B JOCTATOYHOM O0BEME, MO3BONIAIONIEM MOIyYaTh HHPOpMAIHIO 00 OLIEHKaX aKTUBOB
WK 00513aTebCTB HAa IOCTOSTHHOM OCHOBE.

OCHOBHOH PBIHOK — PHIHOK (M3 YHCIIa aKTUBHBIX) C HAUOONBLUIMM O0BEMOM M CYMMOH TOPTOB B OTHOLICHUH
COOTBETCTBYIOILIETO aKTHBa Ha JIaTy ONPEAENICHUs] CTOMMOCTH YHMCTBIX aKTHBOB U3 BCEX IUIOMAAOK, K KOTOPOU
YOpaBiAioONias KOMIIAHWA HMeEeT JMJOCTYIl W HWMEEeT BO3MOXHOCTh TMpOAaTh aKTHB 0€3 CyIIeCTBEHHBIX
JIOTIOJTHUTENIBHBIX JICHEKHBIX U BPEMEHHBIX 3aTparT.

Jna ueneil ompeneneHusl CIpaBeIMBON CTOMMOCTH II€HHBIX OyMar, COCTaBIISIOIIMX HMYIIECTBO MAaeBOTO
WHBECTUIIMOHHOTO ()OH/A, HCIIONB3YIOTCS MOJIEIH OIICHKA CTOMMOCTH IIEHHBIX OyMar, JJisi KOTOPBIX OIpe/esieH
AKTHBHBII PHIHOK, © MOJICITH OIIGHKH CTOMMOCTH IIEHHBIX OyMar, JUisi KOTOPBIX HE ONpeiecH aKTHBHBIN PHIHOK.

AKTHBHBIM PBIHKOM ]IS ICHHBIX OyMar, JIOMYyIIEHHBIX K TOPraM Ha POCCHUICKOM MM MHOCTPaHHOU OHpiKe,
32 UCKJIFOYEHHUEM OOJIUralluii BHEIIHMX OOJUTallMOHHBIX 3aiiMoB Poccuiickoit ®denepaiivu; A0NTOBBIX IIEHHBIX
OymMar WHOCTpPaHHBIX TOCYAapCTB; €BPOOOJIMTAlM HMHOCTPAHHBIX OSMHUTEHTOB, JOJTOBBIX IIGHHBIX Oymar
WHOCTPAHHBIX TOCYJAPCTB; HEHHBIX OyMar MeKIyHapOJHbIX (PHMHAHCOBBIX OpPraHU3alWi MPU3HAETCS JIOCTYITHAS
n HaOmomaemasi OupikeBas IUIOMIAfKa (POCCHHCKAs WM HMHOCTpaHHas OUpPKM M3 CIHMCKA, YCTaHOBJIEHHOTO
[punoxxennem Ne 1 x IIpaBunam ompenenenns CUA), B ciydae ee COOTBETCTBHS OJHOBPEMEHHO CIIEAYIOIINM
KpUTepusM Ha aarty onpenenenus CHA:

e KonnuecTBo cuenok mo neHHoi Oymare 3a nociennue 10 (gecsats) ToproBeix auel — 10 (ecsats) u
Oouee;
e  CoOBOKYITHBIH 00bEM CHIEIIOK B JICHE)KHOM BBIPOKCHHH T10 IICHHOHN Oymare 3a mocienaue 10 (mecsrTs)
ToproBeix aHel mpesbicki 500 000 (MSITHCOT THICSY) pyOIICH.
e Hanuune Ha gaTy OLIEHKHU MO LIEHHON OyMard OJHON U3 CIEeAYIOUIMX KOTHPOBOK:
» 1uena cripoca (bid) Ha MOMEHT OKOHYAHHUS TOPTOBOM CECCHH;
» CpeIHEB3BEIICHHAsS [IEHa Ha MOMEHT OKOHYaHUS TOPTOBOW CECCHU;
» IIeHa 3aKpbITUS HA MOMEHT OKOHYaHHS TOPTOBOI CECCHUH.
B cnydae, eciiu Ha BceX JOCTYNHBIX UM HaOIrOAaeMbIX OMpIKEBBIX IUIOIIAAKAaX ObUI HETOPrOBBHIM IeHb Ha ATy
onpeneneHns CHA — aHaIM3UPYIOTCs JaHHbIE IOCJIEIHEr0 TOProBOro AHS Ha JAHHBIX IJIOIIAKAX.
OCHOBHBIM PLIHKOM [IJIsl POCCHIICKUX LIEHHBIX OyMar Npu3HaeTcs:
v MockoBcKast Gupika, eciii MOCKOBCKas OMpKa SBISETCS aKTUBHBIM PBIHKOM.
v B ciyyae eciu MocKoBcKasi OUpiKa He SIBJISETCS aKTUBHBIM PBIHKOM — POCCHICKast OUpIKeBast IUIOIIA KA
W3 YHCclia PIHKOB, ycTaHOBIEHHBIX [Ipunoxenuem Ne 1 x [Ipasumam CHA, K KOTOpBIM YTpaBisionias
KOMITaHHSI UMEET JOCTYI, TI0 KOTOPOH OIpeaesieH HanOOIbIUH 00ImuUid 00beM CHENIOK M0 KOJIHYECTBY
LIEHHBIX Oymar 3a npeapiayime 30 TOProBeIx JTHEH.
v' Tlpu orcyrctBud uH(popManuu 00 00bEME CHEIOK IO KOJMYECTBY IEHHBIX OyMar HCIOJb3yeTcs

I/IH(bOpMaI_II/IH 00 o0BeMe CACJIIOK B JACHCKHOM BBIPAKCHHUU. HpI/I PaBCHCTBC o0beMa CICJIIOK Ha
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Pa3IMIHBIX TOPTOBBIX IUIONIAIKAX OCHOBHBIM PBIHKOM CUHMTAETCS TOPTOBas IUIOMIAJKa ¢ HAMOOIBIINM
KOJIMICCTBOM CJIEJIOK 3a JTAHHBIN TIEPHOI.
OCHOBHBIM PBIHKOM /IJIS1 HHOCTPAHHBIX EHHBIX OyMar npu3HaeTcs:

v HMHOCTpaHHas OMpKa WM POCCUIiCKas OUpsKa M3 YMCia PHIHKOB, ycTaHoBIeHHBIX [Tpunokennem Ne 1 k
[IpaBunam CYA, k KOTOpbIM YIpaBidmoomas KOMIIAHUS HMEET IOCTYyI, MO KOTOpOH ompeaencH
HauOOIBIINI O0IIKH 00bEM CIEIIOK 10 KOJIUYECTBY IEHHBIX Oymar 3a npeasiaymme 30 TOproBeIx JTHEH.

v' Ilpu orcyrctBuM HH(popMaiuu 06 00beME CHENOK IO KOJMYECTBY IEHHBIX OyMar HCIOIb3YeTCs
nHpopMalus 00 o0beMe CHENOK B JCHEKHOM BhIpaXeHHHU 3a mpeabiayime 30 ToproBeix mueil. [lpu
STOM BEITMYMHBI 00hEMa CIIEIOK B BAIIOTE KOTUPOBKH IEPEBOJIATCS B pyOsn 1o Kypey banka Poccun Ha
naty ompenenenuss CUYA. Ilpu paBeHCTBE 0oOBEMa CHENOK HA PA3NIUYHBIX TOPTOBBIX ILIOMIAIKAX
OCHOBHBIM PBIHKOM CUHUTAETCS TOProBas IUIOMIAJKAa ¢ HAUOOJBIIUM KOJUYECTBOM CICIIOK 3a JaHHBIH
TIEPHO/I.

v Jlns obnuranuii BHEIIHKMX OOJIMTAllMOHHBIX 3aliMOB Poccuiickoit Meepanum, J0ArOBLIX IEHHBIX Oymar
WHOCTPAHHBIX TOCYAAapCTB, ©BPOOOJIMTAIMii HMHOCTPAHHBIX 3MHTEHTOB, JOJIOBBIX IIEHHBIX Oymar
WHOCTPAHHBIX TOCYIapCTB, LEHHBIX OyMar MeEXKIyHapOIHBIX (DMHAHCOBBIX OPraHU3alluii OCHOBHBIM

PBIHKOM TIPU3HAETCS BHEOUPIKEBOM PHIHOK.

4, AKTHBBI

4.1. JleHeskHBbIe CpeAcTBAa HAa c4yeTax (PacYeTHBIX, TPAH3MTHBIX, BAJIOTHBIX), OTKPBITHIX B
KPEeAUTHBIX OpPraHU3amMAX, Ha c4YeTax y NpodecCHOHAJBHBIX YYaCTHHKOB PbIHKAa HEHHBIX
oymar (0pokepoB)

Kputepun npusHanus (mpeKkpanieHus NPU3HAHUS) AKTHBOB

JleHexxHbple cpencTBa, B TOM 4YHCIE WHOCTpaHHas BalllOTa, HA CYETax MPHU3HAIOTCS aKTHUBOM C JaThl
3a4KCIICHUS Ha cueT (pacueTHbIM, TpaH3UTHBIN, BaMOTHBIN) DoHIa, OTKPBITHINA Y IpaBisIoMe KOMIIaHUEH A7
yueTta uMmyiectsa OoHzaa, B KpeAUTHONW OpraHU3alLiy.

JleHexxHble CpeNCcTBa, B TOM YHCIIE MHOCTPaHHAsI BAJIIOTA, HA CUETaxX MPEKpaIlaloT MPU3HABAThHCS aKTHBOM:

- C JaThl UCTIIOJIHEHHU KPEAUTHON OpraHM3alueil 00g3aTesIbCTB M0 NEePEUNCICHUIO JEHEXKHbBIX
cpeactB co cueta DoHza, OTKPHITOrO YMpPaBIAOIIEH KOMIAHUEHW ISl ydera MMYIIECTBA
donna;

- ¢ nartel ipuHsaTHA bankom Poccnu perreHust 06 OT3bIBE JIMIICH3UN KPEIUTHOW OpraHU3aIH
(neHe)xHBIE CpEICTBA NEPEXOAAT B COCTAB IEOUTOPCKOM 3aJOJDKEHHOCTH);

- C JaThl PACKPBITH COOOLIEHUSI B O(HUIMATBEHOM JOCTYIIHOM HCTOYHHKE O MPUMEHEHUH K
KPEIUTHOI OpraHu3aIliy MpoLeypbl OAHKPOTCTBA (ICHEKHBIC CPE/ICTBA MEPEXO/IAT B COCTAB
JIeOUTOPCKOMN 3a0JKEHHOCTH);

- C JaThl BHECEHHS 3amicH B EMWHBINA TOCyIapCTBEHHBIH peecTp IOPUANYECKUX JIHIL (Janee —

EI'PIOJ]) o nukBUmanuu KpequTHON OpraHu3aIuu.
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JleHexxHbIe CpeqCcTBa, HAXOAAImuecs y MpodecCHOHaIBHBIX YIaCTHIKOB PhIHKA IIEHHBIX OyMar, IpU3HAIOTCA C
JaThl 3aYHMCIICHHS IEHE)KHBIX CPEACTB Ha CTIeNUATbHBIN OPOKEPCKUI cUerT.

JleHexHBIe CpeAcTBa, HAXOAAIMUECs ¥ MPOo(heCCHOHANBHBIX YYaCTHUKOB PBIHKA IICHHBIX Oymar (OpOKEpoB),
MPEKPAIIAOT MPU3HABATHC:

- C JaThl UCTIOJTHEHUS OpOKEepPOM 00S3aTeNbCTB MO IMEPEUUCIICHUIO JEHEKHBIX CPEICTB CO
CIEIMATFHOTO OPOKEPCKOTo CUeTa,;

- ¢ nmatel npuHATHS bankoMm Poccmm pemieHuss 00 OT3BIBE JIMIICH3WH Opokepa (IcHEKHBIC
CpEJICTBA MEPEXOIAT B COCTAB ICOUTOPCKON 3aI0JDKEHHOCTH );

- C JaThl PACKPHITHUSA COOOIIEHUS B OGHUIMAIHFHOM OCTYITHOM HCTOYHHKE O MPUMEHEHWH K
Opokepy mporeaypsl 0AaHKPOTCTBA (JCHEKHBIE CPEJCTBA MEPEXOAST B COCTAB JACOMUTOPCKOM
3aJI0JKCHHOCTH);

- C JaThl BHECCHHS 3alCH B EMUHBINA TOCyapCTBEHHBIN peecTp IOPUINYCCKUX JIHII (Jaee —
EI'PHOJI) o nukBmmanmu Opokepa.

le/l 3aKJIFOYEHUN COTJIAIIEHUS ¢ OAHKOM O HECHHM)KAEMOM OCTATKE JCHCKHBIX CPCIACTB HA paCY€THOM CHUCTC,
ITIPOLICHTHLI Ha HECHMKaeMBI OCTAaTOK IIPU3HAOTCA B Ka4YCCTBE He6HTOpCKOfI 3a10JIP’KCHHOCTH, HAYHMHas1 C JaTbl
BCTYIUUICHUA B CHUJTY COTJIAIICHUA .HI/I6O C JaThI, YKHSaHHOﬁ B 3ad4BK€ Ha pasMCUICHUE, N0 OaTbl UX 3aYUCICHUA
0aHKOM Ha pacucTHbIH cueT. JleOuTOpckas 3aJ0/DKEHHOCTh B CYMME HAKOIUICHHBIX IPOIICHTHBIX J0XOJ0B
OIICHWBAETCS B CyMMe, WCYHCICHHONH WCXOHIS W3 YCJIOBHUH COOTBETCTBYIOIIETO COTJIAIICHHUS C OaHKOM B
OTHOIIIEHUH 0a3bl HAYMCIICHUS MPOIIEHTA U MPOIICHTHOW CTAaBKH, 33 TIEPUO/I, MPOIICIIINA CO THS MPEABLIYIIETO
3aYUCIICHUS] TPOIICHTOB HAa pacUeTHBIA CYET, WM C MOMEHTA Hadyajia JEHUCTBUS TAaKOr'O COTJAICHUS, ©CIH
MIPOLIEHTHI €Ille He 3aUNCIISITICH.

B cnyuae, ecnii Ha OCTaTOK JEHEKHBIX CPEACTB HA PACYETHOM cueTe 0aHKOM HAYHCISIOTCS MPOIEHTHI, MPH
ATOM OTPaHWYECHHI Ha HCIIOJF30BAaHUE JIEHEKHBIX CPEACTB HE HAKIIAIBIBAETCS, TAaKHWE MPOICHTHI MIPU3HAIOTCS B
KadecTBe AeOMTOpCKOH 3amomkeHHocTH (DOHOA JO MOMEHTa WX 3a4HCICHHS OaHKOM Ha pacUeTHBIA CYeT
Ynpapnstomeil KOMITaHAN, OTKPBITHIN s y4era uMymiecTBa PoHIa, B CIy4ae €CId Takue MPOIEHTH MOXKHO
paccuuTaTh B COOTBETCTBHUH C YCIOBHAMH JOTOBOPA.

Mertonabl onpeaenenusi croumoctu. Kpurepun Bo1gopa cnocodoB u Mojieieii oneHKH

CrpaBennuBasi CTOMMOCTh JCHEKHBIX CpEJICTB Ha cueTax (pacueTHBIX, TPAH3UTHBIX, BaJIOTHBIX)
OTIPEICIIACTCS B CyMME UX OCTaTKa Ha cuetax DoHa.

CripaBeiiMBasi CTOMMOCTbD JICHEKHBIX CPEJICTB, HAXOSIINECS Y OPOKEPOB, ONPEACIIACTCS B CYMME HX OCTaTKa
Ha CIIeajJIbHOM OPOKEPCKOM CUeTe.

JleHexxHble cpe/icTBa:

— THCPCUUCIICHHBIC Ha 6p0KCpCKI/II71 CUCT, B OTHOIICHHWU KOTOPBIX HA AAaTy OHNPCACICHUSA CTOMMOCTH YUCTBIX
aKTHBOB HE TOJIY4Y€H OTYeT OpOKepa, MOATBEP KIAIOIIHIA TOJTyIeHHE TIEPEIHCICHHBIX EHEKHBIX CPENICTB
OpOKepoM; a TakKe

— TIepEeYMCIICHHBIE Ha JpPyroil pacueTHelid cuer PoHIA, B OTHOIICHWH KOTOPHIX HA ATy OIpeneeHHS
CTOUMMOCTHU YHUCTBHIX aKTUBOB HEC IOJYUYCHA BLINIMCKA M3 63HK3, noATBEpIKAaromas 3a4rMCICHUC JCHCIKHBIX

CpEICTB Ha paCUETHBIN CUET — MOJydaTesIst
10
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IMPU3HAKOTCA B Ka4€CTBEC H66HTOpCKOﬁ 3aJ0JDKCHHOCTU MW OLICHUBAIOTCA B CYMME IIEPCUMCICHHBIX ICHCKHBIX

CpE/ICTB.

CHpaBe,I[J'II/IBa}I CTOMMOCTb JACHCKHBIX CpPCACTB Ha CUCTAX IIpU BO3HHUKHOBCHUHU IIPU3HAKOB O6CCLICHCHI/I}I

KOPPCKTUPYCTCA B COOTBETCTBHUU C MOPAAKOM, YKA3aHHBIM B ITYHKTC 7 HaCTOAIIHNX HpaBI/IJ'I.

HcTOoYHNKHN JAHHBIX

OdunmaneHeiii caiit banka Poccun.

Wudopmanus, packpbitas B ETHHOM rocy1apCTBEHHOM peecTpe IOPUINIECKUX JIULL.

HOpHZ[OK NPU3HAHUSA PBIHKOB AKTUBOB U 00513aTeJILCTB AKTUBHBIMH

He npumenumo.

4.2.

I[eﬂemmﬂe cpeacrsa BO BKJaJax (neno:mTax) B KPECAUTHBIX OpraHmsanufx, JACINMO3UTHLIC

(cOeperarebHbIe) CePTHPUKATHI

Kpurtepun npusnanusi (npexpanieHusi NPU3HAHUS) AKTUBOB

JlenexxHple cpeicTBa, B TOM 4YHCJIE WHOCTPaHHAs BallloTa, BO BKIaAax (AEMO3WTax) B KPEIUTHBIX

OpraHu3aIusX, ACMO3UTHBIE (cOeperaTeibHbIe) cepTUHUKATHI IPU3HAIOTCS AKTUBOM:

C JIaThl 3a4MCJICHUS] Ha JETIO3UTHBIN CYET, OTKPBITHINA YIIPaBJISAIONIEH KOMIIAHUEH NI ydeTa
umyiectBa @oHaa, B KpEIUTHOM OpraHu3aliiy;

C JIaThl MEPEyCTYNKU TpaB TPeOOBAaHUs O BHIILIATE BKJIAJa M HAYMCICHHBIX NPOIICHTOB Ha
OCHOBaHHH JIOTOBOPA;

C JaTbl aKTa TpueMa TNepeAadd WIW WHOW JaThl, YCTaHOBJIEHHOH B JOTOBOpE, IpH

MPUOOPETEHNH ACTIO3UTHOTO CEPTU(HKATA B COOTBETCTBUH C JJOTOBOPOM.

I[CHG)KHBIC CpeacTtBa, B TOM UYHUCIC HWHOCTPaHHAd BaJll0Ta, BO BKJIaJdaX (}_IGHO3I/IT3X) B KpPCAUTHBIX

opraHusanuiax, JCTO3UTHBIC (C6CpeFaTCHLHBIe) CepTI/I(l)I/IKaTLI MOPCKPpAIIar0T NPU3HABATHCA aKTUBOM:

C JaThl WCMOJHEHHUS KPEAWTHOM opraHusarell o0s3aTenbCcTB MO BO3BpaTy BKIaaa (mara
CIIMCAHUS CyMMBI BKJIaJIa C JCTIO3UTHOTO CUCTA);

C JIaTHI MEPEYCTYIKK IpaB TpeOOBaHHUS O BHIIIATE BKJIAZa M HAYHCIIEHHBIX IPOIECHTOB HA
OCHOBAHHUH JIOTOBOPA TPETHEMY JIHILY;

C JaTHl aKTa MpHeMa Iepedadd WM WHOM HaThl, YCTAHOBICHHOM B JOTOBOpE, IPH CIIMCAHWN
JICTIO3UTHOTO CEPTU(HUKATA B COOTBETCTBUH C JIOTOBOPOM;

¢ aatel npuHsaTHa bankom Poccnu perieHust 00 OT3bIBE JUIICH3UH KPESIUTHOW OpraHU3aIuu
(meHexxHBIE CpelcTBa B pa3Mepe OCHOBHOW CyMMBI IEIO3MTa M HAYMCICHHBIX IPOIEHTOB
MIEPEXOIAT B COCTAB IEOUTOPCKOM 3a10KEHHOCTH);

C JaThl PACKPBITHS COOOMIEHNS B O(HIIHATBLHOM JOCTYIIHOM HCTOYHHKE O MPUMEHEHHH K
KPEIUTHON OpraHu3alid TpoUeAypbl OaHKpOTCTBa (IEHEXKHBIE CpEACTBA B pasMepe
OCHOBHOM CYMMBI JICTIO3UTa U HAYHCJICHHBIX MPOIEHTOB MEPEXOIAT B COCTaB JACOMUTOPCKOU
3aI0JDKCHHOCTH);

¢ gatsl BHeceHus 3anucu B EI'PHOJI o nukBuaanuu KpeIuTHON opranusaiui,
11
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- C JaThl TMPOYEro MpeKpamieHHus] MpaB M O00s3aTENBCTB IO JOTOBOPY B COOTBETCTBHH C

3aKOHOJAaTCILCTBOM WJIHW JOTOBOPOM.

B CJIydyac¢ HapyHICHHA CPOKOB HCIIOJIHCHUA erﬂHTHOﬁ OpFaHHBaL{HCﬁ 00513aTENBCTB 110 BO3BpaTy BKJIaaa

(,I[CHOBI/ITa), JACHCXKHBIC CPEACTBA B pa3Mepe OCHOBHOH CYMMBI [CMO3UTa U HAYUCJIICHHBIX IPOLICHTOB, ICPCXOAAT

B cocTaB JeOMTOPCKOil 3anomkeHHOCTH DoHpa.

Mertoasl onpeaenenusi cronmocti. Kpurepun Bo160pa cnoco00B U Mojesneii OeHKH

CrpaBemmBasi CTOMMOCTh JCHEXKHBIX CPEACTB BO BKJIANax (IEMO3WTax), B TEUCHHE MaKCHUMAJIBHOTO CPOKa,

npeaAyCMOTPECHHOTO JOTOBOPOM, OIPCACIIACTCA:

B CyMME OCTaTKa JICHEXKHBIX CPEICTB BO BKJaJEe (ICMO3UTE), YBEIMUYEHHOW HAa CYMMY IPOIIEHTOB,
paccuuTaHHbIX Ha naty ompeneieHus CYHA mo craBke, MPEeayCMOTPEHHOW JOTOBOPOM, €CIU CPOK
MOTaIIeHUs BKIIaAa (IeTI03UTa) <10 BOCTPEOOBAHUNY;

B CyMME OCTaTKa JIEHEXHBIX CPEICTB BO BKJIaje (JCMO3WTE), YBETUICHHON HA CyMMY IIPOIICHTOB,
paccuuTaHHBIX Ha pgary ompexaeneHus CYA 1o craBke, MPEeAyCMOTPEHHOH TOTOBOPOM ISt
yAEpKaHUS JCHSKHBIX CPEICTB BO BKIIAE (IETMO3UTE) B TEUCHHE MAaKCHUMAILHOTO CPOKa (BKIIFOYAS
JIETIO3UTHI, J1aTa MOTAIIeHUsI KOTOPBIX MPUXOIUTCS Ha IPYrod OTYETHBIA T'OJ), MPETYCMOTPEHHOTO
JIOTOBOPOM, €CIId CPOK MOralieHusi BkJaga He Oosee 1 (OgHOro) roma ¢ Aatbl €ro MpU3HAHUS
00 ¢ AaThl U3MEHEHUS YCIOBUM COOTBETCTBYIOIIETO JOTOBOPA BKJIA/Aa (JIEMO3UTHOTO JOTOBOpPA) B
YacTH COKpAIlleHHs CpoKa TOJHOTO BO3BpaTa CPEACTB BKIAJa ([IENO3WTa) B CIlydae TaKoro
W3MEHEHHUs, W CTaBKa MO [0rOBOPY COOTBETCTBYEeT PBIHOYHOW Ha [aTy OIpeaeiIcHHs
cupaBeymBoi  cromMocTH. (CTaBKka 1O JOTOBOPY COOTBETCTBYET pPBIHOYHOW, €CITH OHa
YAOBJIETBOPSIET TPEOOBAHUSAM JJIsI CTABKU TUCKOHTHPOBAHUS, YKa3aHHBIM HIKE,;

B CyMMe€ OTIPEAENICHHON C MCIOIB30BAaHUEM METO/a MPUBEACHHON CTOMMOCTH OYIYIIHMX JIEHEKHBIX

MOTOKOB Ha Bech Cpok Bkiaja ([Ipunokenue 2) B HHBIX CIy4Yasix.

B ClIydasdaX BHCCCHUSA H3MEHCHUH B YCIO0BHA COOTBETCTBYIOLICTO AOTOBOPA B HaCTU U3MCHCHHA CPOKa BKJIaga

(memo3uTa), MaKCUMAaJIbHBIM CPOK BKJaAa (JEMO3UTa) ONPECNIICTCS B COOTBETCTBHHM C M3MEHECHHBIM CPOKOM

BKJIaJia, JEHCTBYIOIIUM Ha JaTy OINpPEAENICHUs CIPaBEJIMBOM CTOMMOCTH, HAKOIUICHHE CpOKa BKJIaja He

[IPOUCXO/IHT.

Iopsiioxk NpU3HAHUS CTABKH 110 I0T0BOPY PHIHOYHOI

Ha pary oueHkum mpoOM3BOOUTCS TPOBEPKA COOTBETCTBHS MPOLEHTHOW CTAaBKU 110 JETO3UTY,

OIIPEIENICHHO B JOrOBOpPE OAHKOBCKOIO BKJIaJa, PHIHOUYHBIM YCIIOBHSIM.

IIponienTHas cTaBKa Mo pyOIeBOMY ACMO3UTY MPU3HACTCS PHIHOYHOMN, €CIIH BBIIIOJIHEHO yCIIOBUE!

rac:

Cou.cp.pom. * (1 - KV) < Tpen = Com.cp.poin. * (1 + KV):

I'jen - CTABKA IO JETIO3UTY B MPOLIEHTAX;

KV — k03¢ hunuenT BonaTHIsHOCTH PHIHOYHOM CTaBKH Ha TOPU30HTE 12 MecsIeB, onpeaensieMblil mo ¢popmyie:

12



Hsmenenus u dononnenus 8 Ipasuna onpedenenus CmouMoCmu YUCMbIX aKmMueos 3aKpulno2o naeeo2o UHEeCMuyUoHHo20 PoHda
Heoguocumocmu «Topeogvie psaodvl JIo6Hs»

_MAaXTep pry, —MINTep pom.

KV

. L
mINTep ppin.

rae:
MAaXlep pyy, — MaKCHMallbHas CPEJHEB3BEIICHHAS MPOLCHTHAs CTaBKa I10 TIPUBJICYCHHBIM KPEIUTHBIMH
OpraHu3alMUsSIMH BKJIaaaM (Iemo3uTaM) HEe(PUHAHCOBBIX OpTaHHM3AIMii B PyOJIIX C COMOCTABUMBIM CPOKOM,
nyOnmkyemast Ha opunuansHoM caiite LIb PD, Ha ropusonte 12 mecsieB, HaUnHas OT MOCIEIHEH pacKphITON Ha
caiite banka Poccuu craBku;
minre, ., — MHHAMAJIbHAs CPEJHEB3BELICHHAs MPOLEHTHAs CTaBKa M0 MPHUBICYCHHBIM KPEIUTHBIMH
OpraHW3alMUsSIMH BKJIaaaM (Iemo3uTaM) He(PUHAHCOBBIX OpTaHM3AIMii B PyOJIIX C COMOCTABUMBIM CPOKOM,
myosmukyeMas Ha oumnmansaoM caiite 11b PD, Ha ropusonTe 12 MecsieB, HAaUWHAS OT TOCICTHEH PAaCKPHITON HA
caiite banka Poccuu craBku;
Toucp.pou. — OLEHKA CPETHEB3BEIIEHHOM PBIHOYHON MPOIEHTHOM CTABKH, ONPEENEHHAs 0 (opMyJIe:

Ibu.cp.pbm. = GC.prH. + (KC/I[.O. - chp.)i
rie:
Tep.po, — CPEIHEB3BEIICHHAS MPOLEHTHAs CTAaBKA IO MPUBJICYCHHBIM KPEIUTHBIMH OPTaHM3ALMSIMA BKJIaJIaM
(menmo3utam) He(UHAHCOBBIX OpraHU3alMii B pyOnsx, myOnukyemas Ha o¢unuaibHoMm caiite LB P®
(pa3BepHyTas mIKana), 32 Mecsl, Hauboiee OMM3KUI K JaTe OLEHKH, MO JETO3UTaM CO CPOKOM IPHUBIICUEHUS,

nmonagaromiuM B TOT K€ MHTEPBAJI, UTO U CPOK, OCTAaBIINNCS Ha OTYCTHYIO AaTy A0 IoramcHusA OLCHHUBACMOI'0O

JeTI03UTa;
KC, . — ximoyeBas craBka I[b PO, ycTanoBieHHas Ha 1aTy OLEHKH,;
KC¢p. — cpennsist kiroueast craka L[b PO 3a kaseHapHbIi MECIL, 32 KOTOPBIH ONPEIEICHA CTaBKa I'ep .-

Cpennsist 32 KaleHAApHbIN Mecsin KiroueBas ctaBka L{b PO paccuntreiBaeTcs no dpopmyie:

KC.. = i KC = T;
cp. — T:
rie:
T — Konu4ecTBO JHEH B KaJCHAAPHOM MeCsIIe, 32 KOTOPBIA PaCCUUTHIBACTCS MIPOLICHTHAS CTaBKa,
KC; — xmoueBas ctaBka LIb P®, neficTBoBaBmas B i-OM IepHoAe KaIEHAapHOTO MecCsIIa,
T; — KoaM4ecTBO AHEH KaJICHIAPHOTO MECsIa, B TCUCHUE KOTOPBIX JACHCTBOBAIA MpolieHTHas ctaBka KC;.
B TOoM cnydvae, ecnm mpolleHTHas CTaBKa IO PyOJICBOMY NIEMO3UTY MPHU3HAETCS PHIHOYHOW, B KAYCCTBE
BBEIOpAHHOW PHIHOYHOHN CTaBKH IPU3HACTCS CTaBKa IO JACTIO3UTHOMY JIOTOBOPY.
B ToMm citydae, ecnu nporieHTHAs CTaBKa MO pyOJIeBOMY JEMO3HUTY HE MPU3HACTCS PHIHOYHOM, B KAYECTBE
PBIHOYHOM TIPU3HACTCS CTABKA T'oyy cp piii.-
[Ipouentnas craBka no Aeno3uty B gojutapax CIIA wmau EBpo mpusHaeTcss ppIHOYHOM, €CIIM BBITIOJIHEHO

yCIIOBHE:

rCP-PBIH- * (1 - KV) S Then < GC.prH. * (1 + KV)’

rac:
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KV — ko3 durmeraT BogaTHIBHOCTH PHIHOYHOW CTaBKM HAa TOPHU30HTE 12 MecsIeB, ONpPEnesIeMbIN 10
COOTBETCTBYIOIIMM ~ CPEHEB3BEIIECHHBIM ~ CTABKAM  Top oy, AHAIOTUYHO  ONPEJENECHUIO  KoddduimenTa

BOJIaTUJIBHOCTH I1I0 py6J'IeBI>IM CTaBKaM, r;[erl - CTaBKa I10 ACTIO3UTY B IPOLCHTAX,

GC.prH. - CpPCAHCB3BCHICHHAA TIPOLCHTHASA CTaBKa II0 MPHUBJICYCHHBIM KPCAUTHBIMU OpraHU3alusaIMu

BKJIajaM (zmeno3utaM) HE(GUHAHCOBBIX OpraHM3alMi B BaJIOTE, COOTBETCTBYIOLIEH BallOTE JAEHO3MTA,
nyOnukyemasi Ha opunuansHoM caiite LIb PO, 3a mecs, Hanbosnee OIM3KUI K 1aTe OLIEHKH, MO ACMO3UTaM CO
CPOKOM IMpHBIICYEHHUS, MOMAJAIONINM B TOT K€ MHTEPBAJI, YTO M CPOK, OCTABIIMIICS Ha OTUETHYIO AATy OO
HOTaIlICHUS OLIEHUBAEMOI0 ICMIO3UTa.

B Tom cnywae, ecnu mporeHTHas craBka mo aeno3uty B gojuiapax CIIA wmm EBpo, mpusnaercs
PBIHOYHOM, B KaUeCTBE BRIOPAHHON PHIHOYHOMN CTaBKH MPU3HACTCS CTaBKa MO JACTIO3UTHOMY JIOTOBOPY.

B Tom cimydae, ecnu mpomeHTHasl craBka 1o aeno3uty B mosurapax CIIIA wmum EBpo, He mpusHaetcs

PBIHOYHOM, B KQYECTBE PHIHOYHOM PU3HACTCS CTABKA Tep .

CripaBeiiiuBasi CTOUMOCTD JCHEXKHBIX TPEOOBaHUI BO BKIIAAax (JIEMO3UTAX) B KPESIUTHBIX OpTaHH3aIlHsIX
MpY BO3HUKHOBCHHH TPU3HAKOB OOCCIICHEHUS KOPPEKTHPYETCS B COOTBETCTBHH C IOPSIKOM, yKa3aHHBIM B
nyHkTe 7 HacTosmux [IpaBu.

HMcToYyHMKH TaHHBIX

Jleno3uTHbie 10TOBOPHI.

OdunmaneHerii cait baaka Poccum.

OdunmanbHble CalThl KPEITUTHBIX OPTaHU3aIHi, B KOTOPBIX Pa3MEIIEHBI JeTIO3UTHI.
Wudopmarius, packpbitas B EAMHOM rocyapCTBEHHOM PeecTpe IOPUINICCKHUX JIUII.
Iopsinoxk npu3HAHUSI PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMH

He npumenumo.

4.3. HenBu:kumoe umMyuiecTBo
Kputepun npusHaHus (mpekpalieHus NPU3HAHUS) AKTHBOB
HensmxuMoe nMyImecTBo MpU3HAETCS aKTHBOM:
- ¢ HanOoJiee paHHEH U3 JIaT:
®  C J1aTHI MOJMUCAHMS aKTa PUEMKH-TIEpeaadn 00beKTa HEABIKUMOCTH,
® ¢ JaThl TOCYAApCTBEHHOM PErucTpaldy MpaB Ha HEABHIKMMOE HMYILIECTBO, B TOM
Yyclie TIOATBEPXKIEHHOM BBINMUCKONW H3 EIMHOr0 rocynapcTBEHHOTO peecTpa
HEJBIKUMOCTH,

- C IaThl BCTYTIJICHHS B CHITY COOTBETCTBYIOIIETO PEIICHHS Cy/a WIIM WHOTO Cy/IeOHOTO aKTa,

- C JaThl BHECCHHUS 3alUCH O KaJacTpOBOM yueTe B EWHBIN TOCymapCTBEHHBIM peectp
HEJIBIDKMMOCTH O paszielie/MeKeBaHUN/00beIMHEHUN 00 EKTOB HEJABIDKUMOCTH, BXOJISIIHNX B
cocTaB akTuBOB DoH/A.

HCHBI/I)KI/IMOC HMYIICCTBO MPEKpAIIacT NPU3HABATHECA AKTUBOM:

- ¢ HanboJiee paHHEH U3 JIaT:

® C JJaThl NOAIMMCaHMA aKTa IPUEMKHU-TIEpEaaYN 00BbeKTa HCIABUXNMOCTH,
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® C JaThl TOCYJapCTBEHHOW PETHCTPaldy TMpaB Ha HEIBIKUMOE HMYIIECTBO, B TOM
Yucie TOATBEPAKACHHOM BBIMUCKOM U3 EQUHOrO rocyaapCTBEHHOIO peecTpa
HEJBUKUMOCTH;

— C IaThl BCTYIUICHUSI B CHITY COOTBETCTBYIOIIECTO PEIICHUS CY/Ia WIIH WHOTO Cy/IeOHOTO aKTa,;

— C J1aTbl BHECEHMsS 3allUCH O KaJacTpoBOM ydeTe B EAWHBIN TocynapCTBEHHBIM peecTp
HEJIBIDKMMOCTH O paszielie/MeKeBaHUN/ 00 beIMHEHUN 00 EKTOB HEABIIKUMOCTH, BXOJISIINX B
cocTaB akTuBOB DoHa.

— C JaThl MpeKpaileHUs mpaBa COOCTBEHHOCTH B CBS3U C TOCYJAapCTBEHHOW pPETHUCTpAIUCH
JUKBUJAINHA HEIBWKHMOIO HMYIIECTBA, IOATBEPKACHHAS JIOKYMEHTOM, BBIIAHHBIM
PETUCTPUPYIOLIUM OPTaHOM C OTMETKOM O PErUCTPALlMOHHOM JEHCTBUMU.

MeTtoasbl onpeaesieHusi croumocTi. Kputepuu Bbi6opa crnoco00B 1 Mojesieil OleHKH

CHpaBelIHI/IBaH CTOMMOCTB HEABMKMMOI'O UMYIICCTBA ONIPCACIISICTCA HAa OCHOBAHUM OTUCTA OLICHIIIMKA.

CrpaBeinBasi CTOUMOCTh COCTABIISIONIETO akTHBBI DOHA 3eMENBHOIO0 y4JacTKa, Ha KOTOPOM HAaXOIUTCS
3IaHKEe, CTPOCHUE WM COOPYKEHUE, COCTABIISIONING YKA3aHHBIC aKTHBBI, JOJH B IIpaBe oOIIeH COOCTBEHHOCTH
Ha TaKOM 3eMeJIbHBIN Y4acCTOK, IIpaBa apC€HAbl TAKOro 3€MCJIBHOI0 ydaCTKa WM IIpaBa IOJIL30BAHHSA TaKHUM
3€MCJIbHBIM Y4YaCTKOM MOXKCET OTACIIBHO HE OMPEACIATHCA, €CJIU €0 CTOUMOCTL YUUTBHIBACTCA B CHpaBeJlJIHBOﬁ
CTOMMOCTH IIPUOOPETEHHOTO 3/1aHUs, CTPOECHUS HIIN COOPY>KEHUSI.

B ciygae, eciii 00bEKT HEBMKMMOCTH BO3HUKAET B pE3yNIbTaTe pasfielia APYroro o0beKTa HeJBUKUMOCTH,
BXOJIAIIET0 B cocTaB umymiectBa DoHAa, BHOBb BO3HHUKIIMKA OOBEKT M OOBEKT HEABMKHMOCTH, KOTOPBIH
MOJJIS)KANT pasjielly, mpu3HaeTcs (TpeKpaiiaeT Mpu3HaBaThCs) ¢ HauboJIee paHHEeH 13 JarT:

®  C JIaThl TOCY/IaPCTBEHHOW PETUCTPAIUH MPpaB B EMMHOM rocyqapCcTBEHHOM peecTpe HeABIKUMOCTH
®  C JaThl BHECEHMSI 3alIMCU B EIMHBIN TOCYIapCTBEHHBIN PEECTP HEABUKUMOCTH O MEXEBAHUU.

IIpHU yCJIOBUHU HAJIMYHA OTYETA OLICHIIWKA Ha pa3aCJICHHbIC 06’LeKTBI.

B cnyuae, ecnu 0OBEKT HEIBH)KMMOCTH BO3HHKACT B PE3yJIbTaTe OOBEAMHCHUS HECKOJIBKUX OOBEKTOB
HEJBIKAMOCTH, BXOJSINX B COCTaB uMymiecTBa POHa, BHOBh BO3HUKIIUI OOBEKT U 00BeINHEHHBIE OOBEKTHI
HEJBIKUMOCTH MIPU3HAETCs (MTPEKpaIlacT MPU3HaBaThCs) C HanOoIee paHHeH U3 1arT:

®  C J1aThl TOCYIaPCTBEHHOW PETUCTPAIUH MpaB B EQMHOM rocynapcTBEHHOM peecTpe HeABIKUMOCTH
® C /1aThl BHECEHUS 3aN¥cH B ENWHBIN rOCy/IapCTBEHHBIH PeecTp HEABMKUMOCTH O MEKEBaHHH.

IIpHU yCJIOBUH HAJIMYHA OTUYETA OLICHIIWKA Ha pa3aCJICHHBIC 06’IJCKTI)I.

M CcTOYHUKHU TaHHBIX

OT4YeT OlEHIITHKA.

opsiaka npu3HAHUS PHIHKOB AKTUBOB M 00513aTEJIbCTB AKTUBHBIMH

He npumenumo

44.  TlpaBo apeHAbI HeABUKUMOT0 UMYIIECTBA (MOJy4YeHHBIE)

Kpurtepun npusnanusi (npexpanieHusi IPU3HAHNUS) AKTHBOB
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[IpaBa apeHABI HEOBIKUMOTO HWMYIIECTBA, IMPHOOpPETeHHBIC YTpaBisiomniel kommanuedr PoHma mud0
BO3ZHHUKIINE [0 JOTOBOPY, 3aKIIOUEHHOMY VIpaBisiiomer kommannedr @DoHIa B KauecTBE apeHaaTopa,
MIPU3HAIOTCS aKTUBOM:

— ¢ JaThl mepexojia MpaB Mo JOTOBOPY Ha MPHOOpETEHHE MpaB apeHIbl (JOroBOpa YCTYIKH TpaB
TpeOOBaHMs);

—  C JaThl MOANHCAHUS aKTa MPHEMKHU-TIepe1adn 00bEKTa HEJBUKIMOCTH

HpaBa ApC€HABI HEABMXKMMOI'O UMYIICCTBA NPEKpalIarOT IMTPU3HABATHCA aKTUBOM!

—  C /IaThl MOATIMCAHUS aKTa BO3BpaTa 00beKTa HEIBMKIMOCTH apEeHI0/IaTelo,

— ¢ JaTel mepexojia MpaB 1O JOTOBOPY Ha NpUOOpETeHHE NpaB apeHAbl (OTOBOpAa YCTYNKHU IpaB
TpeOoBaHUS);

- C IOaTbl MPOYEro IMpEKpaliCHUA IIpaB U 00s3aTENLCTB 1O J0roBOpy B COOTBETCTBHU C

3aKOHOJATCJILCTBOM WMJIM IOTOBOPOM.

Mertoasl onpenenenusi cronmocti. Kpurepun Bo160pa cnoco00B U Mojesneii OeHKH

CrnpaBeanuBasi CTOMMOCTb IpaB apeHIbl HEIABIKUMOTO HMYILECTBa, NPHOOPETEHHBIX Y PaBIISIOLIEH
koMnanuel @oHa, onpenensaeTcsl Ha OCHOBAaHUM OTUETA OLICHILMKA.

CrpaBennuBas CTOMMOCTb TIpaB apeHAbl HEABMKMMOTO HMMYIINECTBA, BO3HUKIIMX IO JIOTOBOPY,
3aKJII0YEHHOMY ympasisiiomeii komnanueir @onna B KauecTBe apeHaatopa, npusHaercs: pasHoi 0,00 (Hy:mo).
[Ipu 3TOM B cocTaB KpeaAUTOPCKOM 3a10keHHOCTH POHAA BKIIIOYAETCS CIIPaBeIMBasi CTOMMOCTD 00S3aTE/ILCTB
[0 TakoOMy JOTOBOPY B pa3Mepe HEHCIIOJHEHHOro 00S3aTeNbCTBAa 3a MCTEKIIMM MEepuoJ B COOTBETCTBHU C
YCIIOBUSIMH JIOTOBOpA.

HMcTouHMKH TaHHBIX

Ortuer oueHIuUKa.

JloroBopsb! apeHbl.

Iopsinka npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

He nmpumenumo.

5. [leOuTopckas 3a1015KEHHOCTH

Kputepun npusHanus (mpekpanieHus NPU3HAHUS)

1)  JleOutopckas 3aJ0MKEHHOCTh, BO3HHKIIAs B pe3yjbTaTe COBEPIICHUs COCNOK ¢ aktuBamu DoHia,
MPU3HACTCA C AaThl Iepelayd aKTUBOB (JIEHEKHBIX CPEACTB) JIMILY, B OTHOLIEHWH KOTOPOTO BO3HHKAET
neOUTOpCKas 3a/10JKEHHOCTb.

Heburopckas 3a10KEHHOCTh, BOSHUKIIAA B Pe3yJIbTaTe PacdeToB MO MPOUYMM OIEPALMSIM, IPU3HAETCS C
JaThl TepeJadyd JCHEXKHBIX CpPEACTB JIMIy, B OTHOIIEHHMM KOTOPOrO BO3HHMKAET AEOUTOpPCKas
3aJJ0JKEHHOCTb.
VYkazaHHas AeOUTOPCKas 3a10JDKEHHOCTD MIPEKpalacT IPU3HaBaThCS:
e C JIaThl UCIOJHEHU CHCTKH (00513aTeNbCTBA), B PE3YJIbTATEe COBEPIICHUSI KOTOPOH OHA BO3HHUKIIA,
B TOM 4YHCI€ B MOMEHT BKJIIOYCHHS B COCTAaB aKTHBOB I[IA€BOTO WHBECTHUIIMOHHOTO (OHAA

MOJATOTOBJIEHHOW MPOEKTHO-CMETHOW IOKYMEHTAI1H,
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. C Jathl ONMyOJMKOBaHUS OQUIMATIHHOTO COOOIICHUS B JOCTYITHOM WCTOYHHKE, SBHO
CBHJICTEIILCTBYIOIIETO O HEBO3MOXKHOCTH HCITOJHEHHUS 0053aTeIbCTRBA JOKHUKOM W/HITH TOTYUICHUS
KaKoro-JIM00 JICHE)KHOTO BO3MEIICHUS B PaMKax JIOTOBOPa,
e ¢ garel BHecenus 3amucu B EI'PHOJI o nukBupanuu Mo/DKHUKA ([aTa TUKBHIANNMN JODKHUKA
COTJIACHO BBITIMCKH M3 COOTBETCTBYIONIETO YIIOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO rOCy1apCcTBa),
e C JIaThl epexoJia paB TpeOoBaHUs MO JeOUTOPCKOI 3aI0DKEHHOCTH B pE3yJIbTaTe COBEPIICHUS
CICTKH MO Tepenave/ycTymke MpaB TpeOOBaHUS TpeTheMy Juiy (JIMI[aM) B COOTBETCTBHH C
YCIIOBUSIMH JTIOTOBOpA.
Jlebutopckas 3aJ0DKEHHOCTh, BO3HUKINAS B PE3yNbTaTe 3aKIIOUCHHS JOTOBOPOB, HA OCHOBAaHWHU
KOTOPBIX  OCYIIECTBISICTCS  KAMHWTANBHBIA  PEMOHT/PEKOHCTPYKIHS OOBEKTA HEIABMIKUMOCTH,
COCTABIIAIOIIECTO AKTHUBBI MACBOTO WHBECTUIIMOHHOTO ()OHIA, TMPEKPAIaeT MPU3HABATHCS AKTHBOM
OJTHOBPEMEHHO C W3MEHEHHEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTa HEABMIKUMOCTH B
pe3yIbTaTe ero MepeoICHKH.
JleOburopckasi 3aJ0/DKEHHOCTh, BO3HHUKIIAS B CBS3M C OT3bIBOM JIMIICH3UU KPEAWTHOM OpraHHM3alluH,
MpHU3HaeTcA ¢ AaThl MpUHATUSA bankoMm Poccun pemieHust 06 OT3bIBE TUIICH3UH.
VYkazaHHas Ae0UTOpCKas 3a/I0JDKEHHOCTD MPeKpaiacT IpU3HaBaThCS:
®  C JIaThl HCIIOJHEHUS 00sI3aTEILCTRA TOJKHUKOM,
e ¢ jgarel BHecenus 3amucu B EI'PHOJI o nukBHpanuu Mo/DKHUKA ([aTa JTHKBHIANWU JOJDKHUKA
COTJIACHO BBITIMCKH M3 COOTBETCTBYIONIETO YIIOJIHOMOUYSHHOTO OpraHa MHOCTPAaHHOTO rOCy1apCcTBa),
e ¢ Jjatel OMyOJMKOBaHWS OQHUIMATBHOTO COOONICHHUS B JOCTYIHOM HWCTOYHHKE, SIBHO
CBUICTEILCTBYIOIIETO O HEBO3MOYKHOCTH IOJIYUEHUS] KAKOTO-THOO0 JICHS)KHOT'O BO3MEILICHUS B paMKax
JI0TOBOPA,
e C JaThl epexo/ia paB TpeboBaHUs Mo JeOUTOPCKOI 3a10DKEHHOCTH B pe3yJIbTaTe COBEPIICHUS
CIEJKM MO Tepenave/ycTyrmke MpaB TpeOOBaHUS TpeTheMy JHIy (JIMI[aM) B COOTBETCTBHH C
YCIIOBHUSIMH JIOTOBOPA.
Jlebutopckasi 3al0DKEHHOCTh IO BBIIJIATE JUBHICHIOB IO aKIUSIM POCCHHCKUX W WHOCTPAHHBIX
SMHTEHTOB, MO BBITUIATE JIOXOJIOB 1O JCTIO3UTAPHBIM PACITHCKAM POCCHICKUX U WHOCTPAHHBIX SMUTECHTOB
MPU3HACTCS C JaThl, HA KOTOPYIO OMNPEACISIFOTCS JIHIA, WMEIOIIUEe MPaBO Ha TOJyYeHHE JUBUACHIOB
(moxom0B) (maTa (uKcauK peecTpa akIMOHEPOB) B COOTBETCTBHM ¢ mHMopMmanueii Ha caiite HKO AO
HP/I.
Jlebutopckas 3a/I0JKCHHOCTH 110 BBITUIATE JUBHJICH/IOB MO aKITUSIM WHOCTPAHHBIX IMUTEHTOB, 10 BHIMJIATE
JIOXOJIOB TI0 JICTIO3UTAPHBIM PACITUCKAM WHOCTPAHHBIX 3MUTCHTOB TAKXKe MPU3HAECTCS C JIAThI, C KOTOPOH
IICHHBIE OyMarm HAaYWHAIOT TOProBaThCs Oe3 yuera oO0BsBIeHHBIX amBuacHmoB (DVD EX DT) B
COOTBETCTBHMH ¢ MH(OPMAIMOHHOM cucTemMbl Bloomberg.
[Ipu orcyrcTBun nHpopmanuu Ha caiite HKO AO HP/] u/unu nndopmaimonHoi cuctemsl Bloomberg - ¢
JIaThl 3a4YKCIICHUS JICHE)KHBIX CPECTB Ha PaCUCTHBIN cUeT yrpapistoleii komnanuu DoHja.
VYkazaHHas 1e0UTOpPCKas 3aJI0JDKEHHOCTD MTPEeKpaiacT MpU3HaBATHCS:

° C JaThbl UCIIOJTHCHUA 00s13aTeIbCTBA YMUTEHTOM LICHHOfI 6YMaFI/I,
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e ¢ garel BHecenus 3ammcu B EI'PHOJI o nmkBHmanmmu SMuTEeHTa IIEHHONM Oymaru (maTa
JIUKBUJAIMK JIOJDKHUKA COTJIACHO BBIMUCKA U3 COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOTO OpraHa
WHOCTPAHHOTO TOCYJapCTBa),

e ¢ Jnatel OMyONHMKOBAaHWS OQUIIMAILHOTO COOOMICHHS B JOCTYITHOM HWCTOYHHKE, SBHO
CBHJICTEILCTBYIOIIETO O HEBO3MOKHOCTH MCITOTHEHUS 00513aTeIbCTBA SMUTEHTOM [IEHHOH OyMardy,

e C JIaThl epexoJia paB TpeOoBaHUs MO JeOUTOPCKOI 3aI0DKEHHOCTH B pE3yJIbTaTe COBEPIICHUS
CHACNKMA TO Tiepeade/yCTynKe INpaB TpPeOOBaHUS TpPETheMy JHIY (JUIaM) B COOTBETCTBUU C

YCIIO0BUsIMHA JOTrOBOpaA.

JHeburopckas 3aJ0KEHHOCTD 10 MPOLEHTHOMY (KYIOHHOMY) AOXOXYy IO JOJTOBBIM LIEHHBIM Oymaram,
NpPU3HACTCA C JAaThl MOTAIICHHs MNPOLEHTHOTO (KYHNOHHOIO) N0XOZa, MPEAYCMOTPEHHOH YCIOBHSMH
BBIITyCKa LIEHHOH OyMaru.

HeGutopckasi 3a0JDKEHHOCTh 10 YaCTUYHOMY/TIOJHOMY MOTAIICHUI0O HOMHHATIAa TPU3HAETCS C JIaThl
YaCTUYHOTO MJIM MOJIHOTO MOTAIlICHUs HOMUHAIBHOW CTOMMOCTH, IPEIyCMOTPEHHON YCIOBUSIMH BBITYCKa
HEHHOH Oymaru.

VYkazaHHas 1eOUTOpPCKas 3a]10JDKEHHOCTD IIPEeKpalaeT IpU3HaBaThCs:

° C IaThl UCTIOJTHEHHUS 00s13aTeIbCTBA IMUTCHTOM IICHHOU Oymaru,

e ¢ garel BHecenus 3ammcu B EI'PHOJI o nmkBHmanmu SMUTEHTa IIEHHONM Oymaru (maTa
JIUKBUJAIMK JIOJDKHUKA COTJIACHO BBIMUCKA U3 COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOTO OpraHa
WHOCTPAHHOTO TOCYIapCTRa),

e ¢ JaThI Mepexojia npaB TpeOOBaHUS MO JeOUTOPCKON 3aJ0PKEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CHENKM TO Tepenave/ycTylke INpaB TpeOOBaHUsI TpeTheMy JuIly (JIMI[aM) B COOTBETCTBHH C

YCIIOBUSIMH JIOTOBOpA.

JleOburopckas 3a0JDKEHHOCTh 0 J0X0JaM 0 WHBECTHIIMOHHBIM MMasM M MasM (aKIWsAM) HWHOCTPAHHBIX

MHBCCTHIIMOHHBIX (1)OHJIOB, TNPU3HACTCA.

— ¢ JaThl BO3HUKHOBEHHUS 00s[3aTeNIBCTBA TI0 BBIIUIATE A0X0/a, YKa3aHHOM B COOOIIEHHHN O BBIMIIATE
JI0XOJIa TI0 UHBECTULMOHHBIM asiM ¥ HasiM (aKIHUsIM) HHOCTPAHHBIX MHBECTHULIMOHHBIX ()OHAOB, B
cootBercTBHH ¢ nHpopmanueit HKO AO HP/I;

— C JarThl BO3HUKHOBEHHUS O0S3aTENbCTBA IO BBIILIATE J0XOJAa, COTJIACHO HHQOpPManuu Ha
ouIMaTEHOM caiiTe ynpaBisionied KOMIIaHUU MO0 WH(OpMAIMU, PACKPHITON B OPHUIIHATEHOM
COOOIIEHNH IS BJIA/IETIHIIEB NHBECTUIIMOHHBIX MTaeB O BHITUIATE 10X0/1a;

— ¢ Jarhl, C KOTOpPOM WHOCTpPaHHBIE II€HHBbIE OyMarum HAYMHAIOT TOProBaThCs 0e3 ydera
obobsBiieHHbIx auBuiaeHn0B (DVD _EX DT) B coorBeTcTBHM ¢  WH(QOPMAIMOHHON CHCTEMOI

Bloomberg.

[Ipu otcyTcTBHM HHGOPMALIMH U3 BBIIICYKa3aHHBIX UCTOYHUKOB - C IaThl 3aYHCIICHUS JCHEKHBIX CPEACTB
Ha pacyeTHBIN cUeT ynpasismomen komnannu Oonna.

Vkazannas I[C6I/ITOpCKa$I 3aJ0JIZKCHHOCTD IIPCKPAIIACT IIPU3HABATHCA!

° C JaThbl UCIIOJTHCHUA 00s13aTeNbCTBA JINIIOM, 00S13aHHBIM 10 IOCHHBIM 6YMal"aM,
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e  C JAaTBI MCKJIIOYCHHS IMaeBOT'0 MHBECTHUITMOHHOTO (POHNIA M3 PEecTpa MaeBhIX MHBECTHUITMOHHBIX
dhoHaoB,
e ¢ JaTHI Mepexojia npaB TpeOoBaHUS MO JeOUTOPCKOI 3aJ0KEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CACNKA TO Tiepeaade/yCTynKe INpaB TpPeOOBaHUS TpPETheMy JHIY (JUIAaM) B COOTBETCTBUU C
YCJIOBHSIMH JI0TOBOpA.
JleOuropckasi 3aJ0/DKEHHOCTh II0 CPEACTBaM, IMepelaHHbIM MPO(EeCCHOHATbHBIM YYaCTHUKAM pPhIHKA
LIEHHBIX OyMar 1Mo OPOKEPCKHUM M MHBIM JOTOBOPAM MPHU3HAETCS C JAThl 3aYMCIICHHUS JICHEKHBIX CPEJICTB
Ha OPOKEPCKHIA cYeT/CHelnruaIbHBIA CUET, COTJIACHO OTYETY OpOoKepa WU C JIaThl BO3HUKHOBeHUs1 y DoHa
mpaBa TpeOOBaHMS JCHEXKHBIX CPEICTB OT OpoKepa B pe3yiabTaTe OIEparuii C IEHHBIMH OyMarammu.
YkazaHnHas 1eOUTOpCKas 3a10JKEHHOCTh PEKpaIacT MPU3HABaAThCS:
e C JaThl WCIOJHEHUS OpOKEpPOM O00S3aTEeNBCTB IO TEPEUNCICHUIO JCHEKHBIX CPENCTB C
CHETMATLHOT0 OPOKEPCKOro cUeTa COrJIaCHO OTYETY OpoKkepa,
e ¢ nmatel npuHsATHS bankom Poccum perenns 00 OT3bIBE JMIEH3UU y KPEAUTHOW OpraHU3aIlluu
(meHeXKHBIE CPEICTBA TIEPEXOST B CTATYC NEOUTOPCKON 3aI0JDKCHHOCTH),
e ¢ gmatel BHeceHus 3amucud B EI'PIOJI o nmkBumarmu Opokepa (mata JTUKBHAAIMH Opokepa
COTJIaCHO BBITTMCKH U3 COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),
JlebuTopckas 3aq0/KEHHOCTh, BO3HHUKINAS HAa OCHOBAHHWM PEIICHUS CyJa WM WHOTO CYACOHOTrO aKTa,
MIPU3HACTCS C JaThl BCTYIUICHHUS B CHITY COOTBETCTBYIOIIETO CYJACOHOTO aKTa.
YkazaHnHas 1eOUTOpPCKas 3a10JDKEHHOCTD PEKpaIacT MPU3HABATHCS:
®  C JaTHl UCIIOJTHECHUS 00513aTeIIbCTBA JOJDKHUKOM,
. ¢ nmatel BHecenus 3amucu B EI'PIOJI o nmukBunmanum momkHuKa (AaTa JTUKBHIAIMH JOKHUKA
COTJIACHO BBIMIKMCKH U3 COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOT'O OpraHa HHOCTPAHHOTO rOCYJapCTBa),
e ¢ JaTHI Mepexoja npaB TpeOOBaHUS O JeOUTOPCKOH 3aJ0KEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CHCIKHM IO Iepeaade/yCcTylKe IpaB TpPeOOBaHUsS TpeTheMy JHIy (JIMIIaM) B COOTBETCTBUU C
YCJIOBHSIMH JIOTOBOpA.
JleOuropckas 3a10JIKCHHOCTh, BO3HHUKILAS [0 JOTOBOpPaM C ayJUTOPCKOM OpraHM3alMei, OLCHIIUKOM,
CTICITHATM3UPOBAHHBIM  JICTIO3UTAPUEM, JIAIIOM, OCYIIIECTBISIONIAM BEACHHE pEecTpa BIAACIbICB
MHBECTUIIMOHHBIX TaeB DoH1a, Ouprkel, ykazaHHBIMU B IPaBUjIaX JOBEPUTEILHOIO yrpasjicHus DoHaoMm,
MIPU3HAETCS CO THS €€ BOSHUKHOBEHHS COTJIACHO YCIOBUSAM JOTOBOPA.
VYkazanHas 1eO0UTOpPCKas 330KEHHOCTh TpeKpalaeT MPU3HABAThHCS:
®  C JIaTHl UCIIOJHEHUS 0053aTeIbCTBA TOJDKHUKOM,
. ¢ nmatel BHecenus 3amucu B EI'PIOJI o nukBunmanum momkHuKa (AaTa JTUKBHIAIMK JODKHUKA
COTJIaCHO BBIMIKMCKH U3 COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOT'O OpraHa HHOCTPAHHOTO rOCYJapCTBa),
e C JaTHl Iepexoja mpaB TPeOOBaHMUS 1O IeOUTOPCKOM 3aI0JDKEHHOCTH B PE3YJIBTATE COBEPIICHIS
CHCIKHM IO Iepeaade/yCcTylKe IMpaB TpPeOOBaHHS TpETheMy JHIy (JIMIIaM) B COOTBETCTBUU C

YCIIOBUSIMH JIOTOBOPA.
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9) ABaHCH (TIpeIOIIaThl), COBEPINEHHBIE IO IOTOBOpaM, 110 KOTOPHIM CPOK HCIIOJHEHMs 00sS3aTeabCcTBa
KOHTpareHTa He HCTEK Ha JaTy OIpeAeNiCHHUS CTOMMOCTH YHCTHIX aKTHBOB, IMPHU3HAIOTCS CO JHS
COBEPILCHUS YKa3aHHOT'O MEePEUYUCIICHHUS.

VYkazanHas 1eO0UTOpPCKas 330KEHHOCTh PEKpallaeT MPU3HABATHCS:
®  C JIaTHl UCIOJHEHUSA 0053aTeIbCTBA TOJDKHUKOM,
. ¢ matel BHeceHus 3amucu B EI'PIOJI o nukBumanum moipKHWKA (HaTa JTUKBHIAIAN JTODKHHUKA
COTJIaCHO BBITTMCKH U3 COOTBETCTBYIOIIETO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTBa),
e C JaThl Ilepexoja mpaB TPeOOBaHMUS 110 JTEOUTOPCKOM 3aI0JDKEHHOCTH B PE3YJIBTATE COBEPIICHIS
CHCIKHM IO Iepeaade/yCTylKe IMpaB TPeOOBaHUSA TpETheMy JHIy (JIMIIaM) B COOTBETCTBUH C
YCJIOBHSIMH JI0IOBOpA.

10) /[leOuTOopckas 3a10/KEHHOCT, BOSHUKIIAS MO 00s13aTeNbCTBAM Y IPABISIONICH KoMmanuu nepes OoHmoMm,
MIPU3HAETCA B ICHb €€ BBISBICHUSL.

VYkazanHas JeOuTopcKas 3a70KeHHOCTh TIPEKpallaeT MPU3HABATHCS B MOMEHT €€ OILIaThI.

11) [leOutopckas  3aJOJDKEHHOCTh IO YIUIATE HAJOTOB, MOIUIMH W JPYTHX OO0sS3aTeNbHBIX IJIaTe)en
MpU3HAETCs ¢ HanOoJiee paHHEH U3 JaT:

e C JaThl COCTaBIEHUS yhpaBisiomeld KomnaHued @OoOHIA JOKYMEHTOB, COJEPXKAIIKUX
nH(pOpMaITHIO 0 pa3Mepe U BUIE UCUUCICHHBIX HAJIOTOB U JPYTUX 00s13aTEIHHBIX TIATEKEH,
e  C JaTHI MOJYYCHHS YMPaBIIAIomield komnanueir @oHmga JOKYMEHTOB, COAEPKaNMX NHHOPMAIIHIIO
0 pa3Mepe U BUJIC UCUUCIICHHBIX HAJIOTOB H JPYTUX 00S3aTEIbHBIX IUIATEKEN.
VYkazanHas 1eOuTOpCcKas 3a70KEHHOCTh IIPEeKpaIiaeT MPU3HABAThLCS C IaThl UCTIONHEHUS 0053aTehCTBA
WU C JaTbl COCTaBICHUS yIpaBisitouiel komnanue! doHna AJOKYMEHTOB, MOATBEPKIAIOLINUX ATy €€
MpEKpaIICHHUS.

12) Jlebutopckas 3aJO/DKEHHOCTH IO BO3MEINECHHIO CyMMBI HAJIOTOB M3 Oropkera PO mpu3HaeTcs ¢ JaThl
npunstusa HC no pabotam u yciryram K BbIYETY.

VYkazanHas AeOUTOPCKas 3aJ0DKEHHOCTh MPEKpaIaeT MPU3HABATHCS C JaThl HCIIOJIHEHUS 00513aTelIbCTBA
nepea OoHAOM COTTIACHO HAJIOTOBOMY KoJiekcy PO.

B cocraB neOuTOpCKOM 3aI0JDKEHHOCTH MOXKET BXOAWTH WHAs 3aJ0DKCHHOCTH DoHIa, NMpeayCMOTpEHHAS

JIEUCTBYIONIMM 3aKOHOAATENhCTBOM Poccuiickoit deaepaiiuu, HOpMaTUBHBIMU MPABOBBIMHU akTamMu Poccuiickoi

Qenepanyy ¥ MpaBUIaMU JOBEPUTEIHHOTO yipaBieHuss OoHmom.

MeTtoabl onpeae/ieHud CTOUMOCTH. KpuTeplm Bblﬁopa CIoco00B U MoJejlel OleHKH

1) Jeburopckas 3a0JKEHHOCTh, BO3HHKINAS B DPE3yJIbTaTe€ COBEPILICHHUS CHEIOK C TMPOYMMH aKTHBAMHU
®doHza, IPU3HACTCS B pa3MeEpPe CyMMBI IEPEUUCICHHBIX IEHEKHBIX CPEICTB.
Jleburopckas 3a0/PKEHHOCTh, BO3HUKINAS B PE3yJbTATE PACUCTOB O MPOYUM OIEPALUSM, PU3HACTCS B
pasMepe CyMMBI IIEPEUHUCICHHBIX JEHEXKHBIX CPEACTB.
Jleburopckasi 3aJI0OJDKEHHOCTh, BO3HUKINAs B CBSA3W C NPOCPOYKOW WCHOJIHEHUS 0053aTeIbCTB I10
JIOTOBOpaM W/WJIM IICHHBIM OyMmaram, MpHU3HAeTCs B pa3Mepe CYMMbI NMPOCPOYCHHBIX ILIATEeXEH W/Win

HEMOIYYEHHBIX JOXOI0B.
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Jleburopckas 3a10JPKCHHOCTD, BOSHUKINAS B Pe3YNIbTaTe 3aKII0YEHHS JJOTOBOPOB, HA OCHOBAaHHH KOTOPBIX
OCYIIECTBIISIETCS MOJATOTOBKA IPOCKTHO-CMETHOW JOKYMEHTAIlMM, a TaKXe JOTOBOPOB, HA OCHOBAaHHWHU
KOTOPBIX OCYIIECTBIISICTCS KAIUTAIBHBI PEMOHT OOBEKTOB HEIBMKMMOCTH, COCTABISIOMINX YKa3aHHBIE
aKTHBBI, IPU3HAETCS B pa3Mepe CYMMBI JCHEKHBIX CPEICTB, IIEPEUNCICHHBIX B OIUIATy COOTBETCTBYIOLIMX
JIOTOBOPOB Ha JIaTy ONPEAEICHUS] CTOUMOCTH YUCTHIX aKTHBOB.
JebuTopckas 3a10JDKEHHOCTh, BO3HHKINAS IO JOTOBOPaM, HAa OCHOBAHMH KOTOPBIX OCYILECTBISETCS
CTPOMTENILCTBO (CO3AaHME) OOBEKTA HEABMKUMOIO MMYILECTBAa Ha 36MEIBHOM y4YacTKe, KOTOpHIH (TpaBo
apeH/Ibl KOTOPOT'0) COCTABIISIET AKTUBBI IA€BOI0 WHBECTUIIMOHHOTO (POH/A, WIIM PEKOHCTPYKLHUS OOBEKTOB
HEIBWXMMOT'0 UMYIIECTBA, COCTABIISIOIIMX yKa3aHHbIE aKTUBBI, IPU3HACTCS B Pa3Mepe CyMMBI JEHEKHBIX
CPEACTB, MEPEYHUCICHHBIX B OIJIATy COOTBETCTBYIOLIMX JOTOBOPOB Ha ATy OMNPEACICHUS CTOMMOCTH
YHCTBIX aKTUBOB.
Jlebutopckasi 3aJ0DKEHHOCTb, BO3HHKIIAS B CBS3M C OT3BIBOM JIMIEH3UHM KPEIUTHOW OpraHHW3aIvy,
NPU3HACTCA B pa3Mepe CyMMBI JICHEKHBIX CPEACTB, YUUTHIBAEMBIX Ha CUCTAX YNPABIIOUICH KOMIAHUU
®doHma B MaHHON KPEIWTHOW OpraHu3anuy, Ha naTy npuHsaTHS bankom Poccum pemienunss 06 oT3bIBE
JMLCH3UH.
Jleburopckas 3aJOJDKEHHOCTD 110 BBIIIATE JUBHUACHIOB IO aKIUAM, J0XO/a IO AEHO3UTAPHBIM PAaCIIUCKaM
NPU3HACTCA B pa3Mepe CYMMBI JAEHEKHBIX CPEICTB, HCUMCICHHON MCXOAS U3 KOJMYECTBA IIEHHBIX Oymar
Ha cyere Ympasisomeil kommannn PoHma Ha AaTy, Ha KOTOPYIO ONPEAEssUICS CIHHMCOK JIMI, MMEIOIINX
HPaBO Ha TMOJIy4YeHHE MBUICHIOB (J0X0/a) U pa3Mepa OOBSIBICHHBIX AUBHICHIOB (I0X00B) B pacyeTe Ha
OJIHY IIEHHYIO OyMary.
Jebutopckas 3aJ0PKEHHOCTD 10 MPOLEHTHOMY (KYIOHHOMY) J0XOXy IO JOJTOBBIM IICHHBIM OyMaram,
cocTaBIsOIINM akTHBbl DoHA, IPU3HAETCS B pa3Mepe CyMMBI ACHEKHBIX CPENICTB, HCUUCICHHON HCXOAS
U3 CTaBKM KYMOHHOI'O J0XO0/d, YCTaHOBJICHHOH B PELICHWH O BBIMyCKe (O JOMOJHHUTEILHOM BBIITYCKE)
SMHCCHOHHBIX LICHHBIX OyMar.
Jleburopckasi 3a10JDKEHHOCTh 0 YaCTHYHOMY/TIOJTHOMY TMOTAIICHUI0 HOMHHAJIA, TIPH3HACTCS B pa3Mepe
CYMMBI JIEHEKHBIX CPEICTB, HCUUCICHHON MCXOAS U3 BEIUYMHBI COOTBETCTBYIOLIEH YaCTH HOMUHAIBHOMN
CTOMMOCTH, ITO/JIEXKAILEH MOrallleHnIO0 B COOTBETCTBUH C YCIOBUSIMHU BBITYyCKa LICHHOW Oymarm.
Hebutopckass 3aJODKEHHOCTh IO TPOLEHTHOMY (KYNOHHOMY) [JOXOZY, a Takke JeOuTopcKas
3aJI0JDKEHHOCTh [0 YaCTHYHOMY/TIOJTHOMY IIOTAIICHWI0 HOMHHAJA I10 IIEHHBIM OymaraM IIpPH3HAeTCs
paBHOW HYJIO MO BCEM BBIYCKaM JOJEBBIX M JOJTOBBIX IEHHBIX OyMmMar JaHHOTO SMUTEHTa M BCEM
UMEIoINMCcs TpeOOBAaHHUAM K IMUTEHTY 110 BCEM BBIITyCKaM IIEHHbBIX Oymar:
® B clyyae €ciH JCHEKHBIE CPEICTBa HE MOCTYMUIN Ha PACUETHBIN CUeT YTpaBIsONLIed KOMIaHUU

®donza o ucreueHun 7/ (cemu) paboOUYMX THEH MO POCCHHUCKUM IeHHBIM Oymaram u 10 (gecsartu)

pabouux AHEH MO HMHOCTPAaHHBIX LEHHBIM OyMaraMm C JaTbhl HACTYIUICHHSI CPOKa HMCIOTHEHUS

00513aTeNBCTBA IO BBIIUIATE NPOLEHTHOrO (KYHOHHOIO) J0XOJa 3MUTEHTOM (B TOM 4YHCIE,

OMHUTCHTOM MHOCTPAHHBIX IIECHHBIX 6YM31").
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B ciydae ecnu 3aKk0oHOAATENHCTBOM (peIIEeHHEM SMHUTEHTA) YCTAaHOBIEH HHOM CPOK IS BBIIIJIATHI JOX0J1a
0 IIEHHBIM OyMaram, CIpaBeJinBas CTOMMOCTh JeOUTOPCKOM 3aJ0PKEHHOCTH MPU3HAETCS PABHOM HYITIO
0 UCTEYCHUHN YCTAaHOBJICHHOTO 3aKOHOIATEILCTBOM (PEIICHUEM 3MHUTEHTA) CPOKa.

5) Jleburopckas 3a0JDKEHHOCTh MO J0X0JaM M0 WHBECTHIIMOHHBIM IMasM M TasM (aKIUsAM) WHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHIIOB MPHU3HACTCS B Pa3Mepe CYMMBbI JIEHSKHBIX CPEJICTB, UCUMCICHHONW HUCXOAS U3
KOJIMYECTBA IICHHBIX OyMar Ha cuete Yrnpaisiromneii komrnanuu @oHia Ha 1aTy, Ha KOTOPYIO ONPEIesIcs
CIHMCOK JIMI, AIMEIONINX MPaBO Ha IMOJyYeHHE J0XOJa, M pa3Mepa OOBSBICHHBIX JOXOJO0B B pacdeTe Ha
OJHY LIEHHYIO Oymary.

6) Jleburopckasi 3aJ0JDKEHHOCTh IO CPEJCTBaM, IEPEIaHHBIM MPO(EeCCUOHATBHBIM YYaCTHUKAM pPBIHKA
IIEHHBIX OyMmar TpH3HAeTCSs B pa3Mepe OcCTaTKa JICHEXKHBIX CPEICTB TI0 JaHHBIM  OTYeTa
MpoeCCHOHANBEHOTO YYAaCTHHKA pBIHKA IEHHBIX OyMmar Ha JaTy ONpEACTCHHUS CTOMMOCTH YHCTBIX
aKTUBOB. B ciydae OoTCyTCTBHS Ha JaTy ONpPENEIECHHS CTOMMOCTH YHCTHIX OT4YeTa MPO(eCcCHOHATBHOTO
Y4acTHHKA PhIHKA LIEHHBIX OyMar, AeOMTOpCKas 3aJ0JDKEHHOCTh OICHMBACTCS B CyMME, OTPaKCHHOH B
OTYETE 10 COCTOSHUIO Ha OJIKAKIIYIO 1aTy, IPE/IISCTBYOIIYIO 1aTe OLEHKH.

7) JHeburopckas 3a10JDKEHHOCTh, BO3HHKINAA Ha OCHOBAHWW PEIICHUS CyJa WM HWHOTO CyIeOHOTrO aKTa,
MpU3HAETCA B pa3Mepe NPUCYKACHHOM CYIOM CyMMBI JCHEKHBIX CPE/ICTB.

8) JlebuTopckas 3aq0/KEHHOCTh, BO3HHKIIAS IO JOTOBOpaM C ayIUTOPCKON OpraHWU3aIMeH, OIEHIITUKOM,
CMIENUATN3UPOBAHHBIM  JICTIO3UTAPUEM, JIMIIOM, OCYIIECTBIIAIONINM BEJEHHE pEecTpa BIIAJeNbLIEB
WHBECTUIIMOHHBIX NTaeB DoHma, Oupskeil, yka3aHHBIMU B TIPABUIIaX JOBEPUTEIHHOTO yripaBieHus: DoHomM,
ompeJenseTcss B CyMME OCTaTKa TaKOM 3aJJ0JKEHHOCTU Ha AaTy onpenenenus CHA.

9) ABaHCBI (IPENOIUIAThI), COBEPIICHHBIC O JOTOBOPaM, MO KOTOPBIM CPOK HCIONHEHHS 00513aTenbCcTBa
KOHTpareHTa He UCTEK Ha JaTy OMpPEAeNICHUs CTOMMOCTU YUCTHIX aKTUBOB, IPU3HAIOTCS B pa3MeEpPe CyMMEI
MEPEUYHUCICHHBIX JCHEKHBIX CPEICTB.

10) JleOuTopckas 3aJODKCHHOCTh 10 00s3aTenbCcTBaM YIPaBIAWMIEH KoMmMmanuu rmepen DoHoM,
ompeenseTcss B CyMMe OCTaTKa TaKoH 3aJJ0JKEHHOCTU Ha Aaty onpenenenus CHA.

11)  JleOuTopckas 3a0KCHHOCTD 110 HAJIOTaM, MOIUTHHAM U JAPYTUM 00s3aTeIbHBIM TUTATEKaM OIMPeeIsIeTCs
B CyMME OCTaTKa Tako¥ 3a0JKeHHOCTH Ha aTy onpenaenenus CUA.

12)  JleOuTopckas 3aJ0JDKEHHOCTH IO BO3MEIIEHUIO CYMMEI HAJIOTOB U3 Otokera PD ompenensiercs B cymme

OCTaTKa TaKoH 3a0JDKEHHOCTH Ha faTy onpenencHus CHA.

CripaBeiiiuBasi CTOUMOCTD IEOUTOPCKON 3aJJ0JKEHHOCTH OIPEICISCTCS:
1) B cymMe ocTaTKa 3a0JKEHHOCTH Ha fary onpenenenns CUA:
®  CIIM CPOK IOJTHOTO TOTAICHHUS 33J0JDKEHHOCTH cOCTaBisieT He 6ostee 1 (0JHOT0) rojia ¢ AaThl ee
Npu3HaHWss 700 C JaThl W3MEHEHUS YCIOBHH COOTBETCTBYIOIIEIO JIOTOBOpAa B YacTH
COKpaIlleHHsI CPOKa BO3BpAaTa CPEJICTB IO JOTOBOPY;
® eCNIM CPOK TIOJHOTO TOTAIlleHUs 3aJ0/DKEHHOCTH HE YCTAaHOBIICH JIOTOBOPOM (B TOM HYHCIE,

ornpeacaaeTcd MOMCHTOM BOCTpe60BaHI/I$[ WJIN WHBIMU YCJ'IOBI/ISIMI/I);
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JUTSE T€OUTOPCKON 33/I0JDKEHHOCTH IO HaJloraM, MONUIMHAM U JIPYTHM 00S3aTebHBIM IUTaTeXaM
B OIOJPKETHI BCEX YPOBHEI;

JUTs 1cOUTOPCKOM 3aJI0JDKEHHOCTH Y TIPaBIISIONIEH KoMIaHuu rnepen doHmoM, HE3aBUCUMO OT
OCHOBaHUM ee MpU3HAHMUS;

JUIST TeOUTOPCKON 3a0JDKEHHOCTH, BO3HHUKIIICH IO IOTOBOpPAM C ayJIHTOPCKON OpraHU3aImueH,
OIICHIIIMKOM, CIICLIUAU3UPOBAHHBIM JICTIO3UTAPUEM, JIULIOM, OCYIICCTBIISIONINM BEICHUE
peecTpa  BIAJCNBICB HMHBECTUIIMOHHBIX T[aeB, OWpKeH, VyKa3aHHBIMA B  IpaBHIIaX
JIOBEPUTEIBHOTO yrpaBieHuss OoHpa,

JJIsL ):[€6I/ITOpCKOI71 3aJ0JZKCHHOCTHU 11O BO3BMCUICHHUIO CYMMBbI HAJIOT'OB U3 610;[)K€Ta P®.

2) B cyMMe, ONpEAEIEHHON C MCIOIB30BAHHEM METO/A IPHUBEIECHHON CTOMMOCTH OYIOYIINX IECHEXKHBIX

notokoB (IIpunoxenue 2 k HactosmeMy CTaHIapTy), B UHBIX CIIydasX.

B wactHOCTH, €ciii yCIOBHAMYU COOTBETCTBYIOIIETO JOTOBOPa U HacTosmuMu [ IpaBuiamu mperycMOTpeHo:

CIIpaBeJINBAs

€AMHOBPEMEHHOE MTPU3HAHNE BCE CyMMBI JeOMTOPCKON 3aJOHKEHHOCTH TI0 JOTOBOPY, H
MpEeKpaleHue MpU3HaHUS ACOUTOPCKON 3aJI0JKCHHOCTH YaCTSIMH, IPU 3TOM CPOK IMPEKPALCHHS
MpU3HaHUS XOTS OBl OJHOM W3 YacTeil cocTamisieT Ooliee OJHOTO Tofa C JaThl MPHU3HAHHS
JNeOUTOPCKOH 3aJIOIKEHHOCTH JINOO C JaThl M3MEHEHHUS YCIOBUH COOTBETCTBYIOIIETO JIOTOBOPA B
4acTH NPOAJIeHU (IIPOJIOHTAIMK) CPOKA BO3BpaTa CPEJCTB 10 JIOTOBOPY,

CTOMMOCTH HC6HTOpCKOﬁ 3aJ0JDKECHHOCTH  ONPEACIACTCA € HCIIOJIB30BaHUEM  METO/a

MIPUBEICHHON CTOMMOCTH Oy TyIIUX ACHEKHBIX IIOTOKOB.

B cmydae BHeceHWs M3MEHEHHS B YCJIOBHS COOTBETCTBYIOIIETO IOTOBOPAa B YACTH OIPENENCHHS CpOKa

BO3Bpara CpCIACTB IO AOroBOpPY, CPOK IIOJTHOTO IMOramc€HUA 3aJ0JIKECHHOCTU OIPEACIACTCA B COOTBETCTBUH C

W3MEHEHHBIM CPOKOM II0 JIOTOBOPY JAEUCTBYIOIIMM Ha Aary ompexaenerns CYUA, mprudeM HaKOIJICHHE CPOKa

Kpenuta (3aiiMa) He IIPOUCXOIUT.

CripaBennmBasi CTOMMOCTh JAEOMTOPCKOM 3a0JKEHHOCTH KOPPEKTHPYETCS B COOTBETCTBHH C TOPSIKOM,

YKa3aHHBIM B IyHKTe 7 HacTosAmux IIpaBuir.

HUcTouHuku JAHHBIX

)IOFOBOPI)I (COI‘JIaIHeHI/ISI, AKTbl W HHBIC TICPBUYHBIC ZIOKYMCHTLI) Ha OCHOBaHHMU KOTOPLIX BO3HHUKIIA

JeOUTOpPCKAs 33J0JDKCHHOCTD.

OdunmanbHelii caiiT banka Poccun.

HOpﬂ[[OK NMPpU3HAHUA PLIHKOB AaKTUBOB U 00513aTeJILCTB AKTUBHBIMH

He npumenunmo.
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6. O0s3aTeJbLCTBA

Kpemuropckas 3a10DKEHHOCTh TPHU3HACTCS B MOMEHT, kKorja y DoHIa B COOTBETCTBHU C ACHCTBYIOIINM

AOTOBOPOM BO3HHUKACT 00513aTENBCTBO 110 nepeaadyc MMynieCTsa WM BBIIUIATS ACHCKHBIX CPEACTB KOHTPAIrCHTY

0 JIOTOBOPY.

1)

2)

3)

4)

5)

Kputepun npusHanus (MpeKpanieHus NPU3HAHASA) KPeIUTOPCKOM 3210/ 2KEeHHOCTH

Kpenutopckast 3apomkeHHOCT, DOHA, BO3HHKINAS B PE3yJIbTATE OCYIIECTBICHUS CICIOK C aKTHBAMU
doHa ¥ moaexkanas UCIOMHEHHIO 3a cYeT akTUBOB DOHa, a TakKe 00s3aTeNLCTBA M0 OILIATE MPOYHX
Pacxo/ioB, OCYIIECTBISIEMBIX 3a cueT uMmylnecTBa GoHa B COOTBETCTBUU C TPEOOBAHUSAMU JCHCTBYIOIIETO
3aKOHO/IaTENIbCTBA, IPU3HAIOTCS B JaTy Tepexoa npaBa COOCTBEHHOCTH Ha aKTUB (JIEHEXKHBIE CPEJICTBA) K
@doHay OT JNHIa, B OTHOIIEHUH KOTOPOTO BO3HHUKAET KPEIUTOPCKAs 3aJ0JDKEHHOCTh, B COOTBETCTBHH C
YCIIOBUSIMH 3aKJIFOUEHHBIX JOTOBOPOB, B TOM YHCJIE CO JHs BbICTaBICHMS cueT-pakTyp (MOIANMCAaHUs aKTa
BBITIOJITHEHHBIX pa0oT (OKa3aHHBIX YCIIYT)).

VYkazaHHas KpeIUTOpCKas 3aJ0JDKEHHOCTh IPEKpallaeT INpPU3HABAThCS C Jarbl ucrnonHeHus Donmom
00s13aTEILCTB 110 TOTOBOPY COTIACHO OAHKOBCKOM BBITIMCKE.

Kpeautopckas 3amomkeHHOCT DOHIA IO BBIIUIATE BO3HATPAXKACHHUS YIPABIAIONICH KOMIIAHUH,
CTHEeUAN3UPOBAHHOMY JICTIO3UTAPHIO, AyAUTOPCKON OpPraHU3allly, OLCHIIHUKY, JIUILY, OCYIIECTBISIONEMY
BEJICHUE peecTpa BIIAJCIIbICB HHBECTUIIMOHHBIX NacB MoHIa NpHU3HAETCSA B COOTBETCTBUHU C YCIOBUSAMHU
3aKJIFOUEHHBIX JIOTOBOPOB (MPaBWJI JIOBEPHUTEIBHOrO yrpaBicHus DOHIOM), B TOM YHUCIE C JATh
BBICTaBJICHUS cueT-(QakTyp (MOMUCAHNS aKTa BHIMOJIHEHHBIX pa0OT (OKa3aHHBIX YCIIYT)).

VYkazaHHas KpeauTOpcKas 3aJ0KEHHOCTh IMPEKpamiaeT MPU3HABATHCS C AAThl MEPEUYHUCICHHUS CYMMBI
BO3HATPaXKIEHUH U PacXo/I0B ¢ pacueTHOro cueta PoHa cormacHO GAaHKOBCKOH BBITTHCKE.

Kpenuropckas 3a10;0KEHHOCTh TIO BBIIade MHBECTHIIMOHHBIX MaeB DOoH/a MPU3HAETCS C AaThl BKIFOYCHUS
JEHEe)KHBIX CPEJICTB (MHOTO UMYIIECTBA), MIEPEIaHHBIX B OIIATy WHBECTUIIMOHHBIX 1aeB MDoHma, B cocTa
nmyiiectBa GoHpa.

VYkazaHHasg KpeIuTOpCKas 3aJ0JDKEHHOCTh IPEKpallaeT MPU3HABATHCSA C JaThl BHECEHHS MPUXOTHON
3aIlCH O BbIJIade NHBECTUIIMOHHBIX MTaeB B peecTp POoHIa COTIACHO OTUETY PETUCTPaTopa.

Kpeauropckas 3a10/0K€HHOCTD 110 BBIIDIATE JEHEKHOW KOMIIEHCAIWY TIPY MOTAIICeHWH MHBECTUITMOHHBIX
naeB PoHMIAa IPU3HAETCS C JaThl BHECEHHS PACXOIHOHN 3allCH B PEECTPE BIANENbIIEB MHBECTUIIMOHHBIX
naeB PoHJA COTNIACHO OTYETY PErucTpaTopa.

YkazaHHas KpEAUTOPCKAS 3aJI0JKCHHOCTh MPEKPAIAeT MPU3HABATHLCS C IAThI BBITUIATHI CyMMBI JICHSKHON
KOMIICHCAIIMH 32 UHBECTHIIMOHHEIC Tan DoH1a corinacHo 0AaHKOBCKOM BBITTUCKE.

Kpenutopckast 3a10;0KeHHOCTE TIO TIepeziaue JICHEXKHBIX CPEACTB B Ma€BOM MHBECTUIIMOHHBIN (DOHJ, HA
WHBECTUIIMOHHBIC Al KOTOPOTO OCYIIECTBISETCS OOMEH, MPHU3HAETCS C JaThl BHECCHHS PACXOIHON
3aIHCH B PEECTPe MHBECTHIIMOHHEIX NTacB DOH/IA COTIaCHO OTYETY PETUCTpaTOpa.

VYkazaHHas KpeIUTOpCKas 3aJ0DKEHHOCTh IMPEKpalacT MPU3HABATHCS C JAThl MEPEUYHUCICHHUS CYMMBI

I[eHC)KHOfI KOMIICHCAIlMH1 3a MHBCCTUIIMOHHBIC ITan (DOHI[a COIIaCHO 0AHKOBCKOM BBIMKCKE.
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6)

7)

8)

9)

10)

11)

B
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Kpemutopckast 3a0/DKEHHOCTh TIO BBIIUIATE JOXOAOB IO WHBECTHUIIMOHHBIM TasM  BiaJAeibllaM
WHBECTHUIIMOHHBIX 1maeB MoHAA MpHU3HAETCS B MEPBbIi padounii 1eHb 0 OKOHYAHWU OTYETHOTO MEPHOAa,
3a KOTOPBINA MPOUCXOIUT HAUUCICHUE AOX0/a.
VYkazaHHas KpeAUTOPCKas 33J0DKEHHOCTh MPEKpaIlaeT MPU3HABATHCS C JIAThl MCIIOJHEHUS 005S3aTEIIbCTB
Ynpapnstomei KOMIIaHUEH COTIIaCHO OAHKOBCKOM BEITIHCKE.
Kpenutopckass 3a0/DKEHHOCTh Mepell  YHpaBJsAIOLMIEd KOMIAHWEW, BO3HHUKINAs B  pe3yJbTaTe
WCTIONIb30BaHUS YIPABISIONIEH KOMIIaHWEH COOCTBEHHBIX JIEHEXKHBIX CPEJCTB JJISl BBILIATHI JACHEKHOU
KOMIICHCAIIMH  BIIAJENbI[aM HWHBECTHIIMOHHBIX TlaeB @oHma mnpu rmorameHnd u (W) OOMeHe
MHBECTULIMOHHBIX maeB PoHJA, MPU3HAETCA C AAThl MONTYYEHUS] JEHEKHBIX CPEACTB HA PACUETHBINA CUET
®oHa, OTKPBITHIA YIPABIAIOIIECH KOMIIAHUEH JU1sl yueTa uMmyniectBa OoHpa.
YkazaHHasg KpeAWTOPCKas 3aJ0/DKCHHOCTh TMpeKpariaeT IPU3HABAThCS C ATl BO3BpaTa CYMMBI
3aJI0JDKEHHOCTH YIPABJISIONIEH KOMIIAHUN COTJIACHO OAaHKOBCKOM BBITIHCKE.
Kpenuropckast 3a0/DKEHHOCTh IO yIUIaTe HAJOTOB, MONIIIMH W JPYTHX O0OSA3aTeNbHBIX IUIATeXXEH U3
umyiiecTBa PoHma IpU3HaeTCs ¢ HauboJiee paHHEH U3 aaT:
e ¢ JlaThl COCTaBJICHUs yhOpaBisiomed kommnanuein @oHAa JOKYMEHTOB, COJEpXKalluX
nH(GOPMAITUIO O pa3Mepe U BH/JIE MCUMCIICHHBIX HAJIOTOB U APYTUX 00S3aTeIbHBIX IIATeKEH,
® ¢ JaThl NOJYYCHUS YIpaBlstonieil komnanuer MoHma TOKyMEHTOB, COJEPKAIIUX HHPOPMAIIHIO
0 pa3Mepe U BUJIC UCUUCIICHHBIX HAJIOTOB H JPYTUX 00S3aTeIbHBIX ILIATSKEH.
VYkazaHHasg KpeauTOpcKas 3aJ0DKEHHOCTh IpeKpalaeT MPU3HABATHCS C AAThl MEPEUYHUCICHHUS CYMMBI
Haj10roB (00s13aTeNbHBIX IUIATEKEN) ¢ pacueTHOro cueta MoHIa cormacHo 0AaHKOBCKOM BBIMKCKE.
Kpeaurtopckas 3a0JKEHHOCTD 10 JIOTOBOPY apEH/Ibl, 3aKJIIFIOYEHHOMY YIIpaBJIsitole koMmrnanueit @oHaa B
KadecTBe apeHJaTopa, IMpU3HAETCS C JaThl BO3HHKHOBEHHS TaKOTO 0053aTeNhCTBA B COOTBETCTBHH C
YCJIOBHSIMH JIOTOBOpA.
YkazaHHasg KpPeAUTOPCKas 3aJ0DKCHHOCTh TPEKpalaeT MPU3HABATHCS C JAaThl MEPEUHCIICHUS CYMMBI
3aJI0OJDKEHHOCTH € pacdeTHOro cueta PoHa cormacHo O6aHKOBCKOM BBITHCKE.
Kpenutopckast 3a10K€HHOCTh, BO3HHUKIIIAsi HA OCHOBAHWU PEUICHHS Cylla WM HHOTO CyAeOHOro aKra,
MPU3HAETCS C JIATHI BCTYIUICHUS B CHUTY COOTBETCTBYIOIIETO CYIeOHOTO aKTa.
VYkazaHHas KpeAUTOpCKas 3aJ0JDKEHHOCTh MpeKpallaeT MPU3HABATHCA C JAThl MEPEUYUCICHUS CYMMBI
3aJI0JKCHHOCTH COTJIACHO OAHKOBCKOW BEITIMCKE.
PesepB Ha BhIMIaTy BO3HATPAXKICHUN HAUMCIISICTCS HAPACTAIOUIUM UTOTOM B TEUEHHUE KAJIICHAPHOro roja
M OTpa)kaeTcsl B cocTaBe 00s3aTenbeTB DOH/A Ha KKIYIO ATy ONPEACICHIUS CTOMMOCTH YUCTHIX aKTHBOB
doHpa, ycTaHOBIIEHHYO HacTosmumu [IpaBuiiamMu mim HOpMaTUBHEIMY akTaMu banka Poccuw. .
PesepB npekpaiaer npu3HaBaThCs B ATy MOJHOTO UCIIOJIB30BAHUS PE3EPBa HA BBIILUIATY BO3HATPAKICHUMN
b0 B TEPBHIA KaJCHAApPHBIA JIEHb 10 OKOHYaHMHM OTYETHOTO TOJa TIOCIE BOCCTAHOBJICHHS

HCHUCIIOJIB30BAHHOI'O B TCUCHUEC OTYCTHOT'O I'0Jia pe3CpBa.

COCTaB erHHTOpCKOﬁ 3a00JOKCHHOCTH MOI'YT BXOJAWUTb HHBIC 06$I3aTeJ'II>CTBa, npeaAyCMOTPCHHBIC

JIEUCTBYIOLIMM 3aKOHOAATENLCTBOM Poccuiickoit denepanuu, HOpMaTUBHBIMU MPABOBBIMU aKkTaMu Poccuiickoi

@denepallvi U MPaBWIAMU JOBEPUTENBHOTO yrpaBieHus DoHI0M.
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KpemuTopckas 3a10pKeHHOCTD TPEKpaIacT MPH3HABaThCs 00sA3aTeI-CTBOM C JaThl BHeceHHs 3amucu B EI'PIOJI

0 JTUKBUIAINH KPEIUTOPA.

MeTtoabl onpeae/ieHud CTOUMOCTH. KpuTeplm Bblﬁopa CIoco00B U MoJejlel OleHKH

CnpaBeanuBasi CTOMMOCTD KPEAUTOPCKON 3aJJ0JKEHHOCTH (00s13aTenbeTB), BKiIoyaercs: B pacueT CHA B cymme

OCTaTKa Takoi 3aA0JDKEHHOCTHU Ha Aaty onpeaenenus CHA.

1) CrpaBennuBasi CTOMMOCTb KpEIUTOPCKOM 3amoibkeHHOCTH (DoHJa, BO3HUKIIEH B  pe3ysbTaTe
OCYILIECTBJIEHHS cleNoK ¢ akTuBamMu DoHAa u mojnexamedl UCHOIHEHHIo 3a cdeT akThBoB Pdonpa, a
TaKXKe 00s3aTeNbCTB MO OIUIaTe NPOYHMX PACXOMOB, OCYILECTBISEMBIX 3a cueT umymiectBa DoHpa B
COOTBETCTBHHU C TPEOOBAHUSAMH JCHCTBYIOMIETO 3aKOHOJATENFCTBA MPU3HACTCS PAaBHOW CTOMMOCTH yCIYT,
paccuMTaHHOW MCXOHA W3 YCIOBHHA JIOTOBOPOB M YKa3aHHOW B MEPBHYHBIX JokymeHTax doHma (akTax
OKa3aHHBIX YCJIYT, BBICTABJICHHLIX CUETAX, MHBIX JOKYMCHTaX, IMMOATBECPKIAIOIINX q)aKT OKa3aHHuA ycnyr).

2) CrpaBennmBasi CTOMMOCTh KPEIUTOPCKON 3aJ0DKEHHOCTH IO BBIIIATE BO3HATPAXKIACHUS YIIPABIISIONMICH
KOMIIAaHUH, CHEIHaJIU3UPOBAHHOMY NEMO3UTAPHIO, ayIUTOPCKOM OpraHW3aly{, OLEHIINKY, JHUILY,
OCYIIECTBIISIONIEMY BEJICHUE pEeecTpa BIaJeNiblieB WHBECTHIMOHHBIX maeB doHpma, mpu3HaeTcs paBHON
CTOMMOCTH BO3HArpaxacHus (yCIIyT), pacCUYMTAaHHOW WCXOAS W3 VYCIOBHHM JOTOBOPOB (IIpaBHII
TIOBEPHUTEIHLHOTO yrpaBieHuss OOHIOM) U YKa3aHHOW B TEPBUYIHBIX JokyMeHTax DoHya (akTax OKa3aHHBIX
YCIyr, BRICTABJICHHBIX CUCTaX, MHBIX JOKYMCHTAX, NOATBEPKAAOIIINX (baKT OKa3aHus yCJIYT.

3) CrpaBennmBasi CTOMMOCTb KPEAUTOPCKOHN 3aJ0JKEHHOCTH MO BbIJade WHBECTUIMOHHBIX maeB PoHna
MIpU3HAETCA PABHOM CyMME JE€HEXKHBIX CPEACTB, NOCTYNUBUIMX B OIUIATy MHBECTUIMOHHBIX MAEB 3TOrO
WHBECTUIIMOHHOTO (poHIA.

4) CrpaBennuBasi CTOMMOCTb KPEAUTOPCKOHN 3aJ0JDKEHHOCTH 1O BBIIUIATE JECHEKHON KOMIIEHCAIUH MpHU
MOTallleHNN WHBECTULIIMOHHBIX MaeB POHJa cuuTaeTcd paBHOW CyMMe JEHEKHOM KOMIIEHCAllWH,
MoJIeKaIle! BhIIIaTe.

5) CrpaBennuBasi CTOMMOCTb KPEAMTOPCKOM 33aJ0JDKEHHOCTH IO Tepenade ACHEXKHBIX CPEJCTB B MaeBOU
WHBECTULIMOHHBIN (POH, Ha MHBECTULIHOHHBIE MTal KOTOPOT'O OCYIIECTBISIETCS OOMEH, IPU3HAETCS] paBHON
CYMME JIEHE)XHBIX CpEZICTB, PAaCCUUTAHHON JIMIIOM, OCYLIECTBIISIOLUINM BEIEHHE PEecTpa BIIAJEIBLEB
WHBECTHUIIMOHHBIX I1aeB.

6) CrpaBennmBasi CTOMMOCTh KPEIUTOPCKOM 3aJ0DKEHHOCTH MO BBIIJIATE JOXOAOB MO0 WHBECTHIIMOHHBIM
masM BJaJelbllaM WHBECTHIIMOHHBIX maeB DOHJa Ompenensercss B COOTBETCTBHH C YCJIOBHUSAMHU
HAYMCIICHUSI, OTIPE/ICIICHHBIMH B MIPaBUIIaX JAOBEpUTENbHOTO yrpasieHus PoHa. (ad3al BKIIIOYAETCs pU
HEO0XOIUMOCTH )

7) CrpaBeinBasi CTOMMOCTh KPEIUTOPCKOMN 3a0JKEHHOCTH TIepe] YIIPABISIIONICH KOMITAHUEH, BOSHHUKIIICH
B pe3yJbTaTe MCIIOJIb30BAHUS YIPABIISAIONICH KOMIIaHNEH COOCTBEHHBIX JEHEKHBIX CPEIICTB ISl BBITLIATHI
JICHES)KHOM KOMIICHCAIIMU BIaJIeNbllaM WHBECTUIIMOHHBIX maeB DoHIa npu morameHnd U (W) oOMeHe

MHBCCTHIIMOHHBIX I1aCB (DOH,Z[a, CHUUTACTCA paBHOﬁ CYMMC€ YKa3aHHBIX JC€HECKHbIX CPEACTB.
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8) CripaBennmBasi CTOMMOCTh KPEAUTOPCKOHN 3aI0JDKEHHOCTH IO YIUIaTe€ HAJIOTOB M JIPYTHX 00s3aTeNbHBIX
IIaTeXel Npu3HaeTcss B pa3Mepe OCTaTka TaKOW 3aJ0JDKeHHOCTH Ha ATy OMpeAeNieHHs] CTOMMOCTH
YUCTHIX aKTUBOB.

9) CrpaBeiuBas CTOMMOCTb KPEAUTOPCKOM 3aJ0/DKEHHOCTH IO JOTOBOPY AapeHIIbl, 3aKIIOUEHHOMY
yopasisitonieil komnanved oHAa B KadyecTBE apeHIATOpa, MPHU3HAETCS B pa3Mepe HEUCIOTHECHHOTO
00s13aTeIhCTBA 32 UCTEKIIHI TIEPHUOJT B COOTBETCTBUH C YCIOBUSIMHU JIOTOBOPA.

10) CopaBeminBasi CTOUMOCTb KPEIUTOPCKON 3aI0KEHHOCTH, BO3HUKIIICH HA OCHOBAaHUU PEIICHUS Cyla WU

HHOTO cy;[e6H0r0 aKTa, IPpU3HACTCA B pasMepe HpHCY)KZ[CHHOﬁ CyAOM CYMMBbI ACHCKHBIX CPCACTB.

Iopsinok pacyeTa BeJIMYMHBI pe3epPBa HA BBIIVIATY BO3HATPaKACHUIA.

Pezeps Ha BBIIUIaTYy BO3HArpakacHus (OpPMHUpPYETCs OTACIBHO B YaCTH pe3epBa Ha BBIILIATY
BO3HArpaXICHUs YIPABISAIOLICH KOMIIAHMM M B YacTH pe3epBa Ha BBIIUIATY COBOKYIHOT'O BO3HArpaKACHHSA
CHENMATU3UPOBAHHOMY  JACMO3UTapUI0, ayJAWTOPCKOM  opraHusanuu, oueHmuKy @PoHma, u  JuLy,
OCYILECTBIISIOIIEMY BEJICHHE peecTpa BiaJesbleB HHBECTUIIMOHHBIX aeB DoHaa (Janee — pe3epB Ha BBIILIATY
MPOYMX BOHATPAKICHUN).

Peseps Ha BbIIIATy BO3HArpaKACHUIM HAYMCIIETCd M OTpakaeTcs B cocTaBe o0s3aTenbctB DoHnma B
TEYEeHHE OTYETHOro roja ¢ Hamboisiee MO3AHEH W3 OBYX JAaT — JaThl Hadana KaJeHIApHOTO rofa WM JaThl
3aBepieHHs (OKOHYaHUs1) GOpMUpPOBaHHUS HA KaXIyto aaty onpenencHus CUA.

Pe3epB Ha BhIIIaTy BO3HAIPAXKICHUS YIPABIAIOIMICH KOMIAHUM HAYUCISIETCS U OTPAXKAeTCsl B COCTABE
o0s3aTenbeTB DOHMA 10 JaThl BOSHUKHOBEHHSI OCHOBaHUsI Jyis ipekpamieHus [IN®D (BKIF0UUTENHHO).

Peseps Ha BbIIIATY BO3HAIPaXKICHUU YIPABISIIOLIEH KOMIAHUM M PE3EpPB HAa BBILIATY IPOUYHUX
BO3HArpaxieHuii (GopMUpyeTcsl HapacTaloIUM UTOTOM B TEUEHHE KaJleHIapHOTo rojia. Peseps yBennmunBaercs
Ha CyMMY Pac4eTHON BEJIMYMHbBI BOZHAIPAKICHUS HA KAKIYIO 1aTy ONPEACIICHAS CTOMMOCTH YUCTBIX aKTUBOB 3a
BBIYETOM CYMM KaKIOTO IPOU3BEIECHHOTO B TEKYIEM KAJICHIAPHOM I'0OJly HAUUCIICHUS pe3epBa.

Pe3epB Ha BO3HarpakJeHue YNIpaBisAlOlIel KOMIIAHUM PAacCUMTHIBA€TCS B COOTBETCTBUU ¢ [IpaBunamu
JOBEPUTEIILHOTO YIPAaBJICHU, B pa3Mepe (GUKCHPOBAHHON BETUUNHEI.

B cnyuae, ecnu B cooTBeTCTBHM C [IpaBunaMu JOBEpUTEIBHOIO YIIPaBICHUS BO3HAT PAKICHHE
YIpaBJISAOLIeH KOMIIAHUM PaBHO (PMKCHUPOBAHHOHN BEJIMYUHE, TO pacu€THAs BEJIMYMHA Pe3epBa Ha IPOUHe

BO3HArpaxXJae€Hus pacCUUTbLIBACTCA B CICAYIOMIEM ITOPAIKE:
d-1 d-1
P, = okpyen((X *(D CUA, + A, —Oy —P;)/ D= P,)/(1+ X I D);2),
t=1 t=1

rac:
Pd - CymMMa O4Y€pCaHOTO (TCKYH_ICFO) HA4YUCJICHUA pC3C€pBa B ATy pacycTa,

X. MIPOLICHTHASI CTaBKa, COOTBETCTBYIOIIAS:
® COBOKyHmHOMY pa3Mmepy Bo3Harpaxaeruii Crenualn3upoBaHHOMY JEMO3WUTapUIo, ayTUTOPCKOU

OpraHuvsanuu, OICHIIUKY U JIMIY, OCYHICCTBIIAIONIEMY BCACHUC PECCTpPa BJIIAACIBLUCB MHBCCTUIMOHHBIX
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maeB DoHma OTHOCHUTENBHO cpemHeromoBoir CUA, ycranoBimeHHOMy IlpaBmiamu TOBEpHUTEITHLHOTO

yrpaBiieHusi oHA0M;

CYA4,

- CYA 1o COCTOSIHHIO Ha KOHEIl Ka)J10ro padodero aus t, 3a uckirouenueM aus d. Eciu Ha paGouuii neHb
t CHA He ompezelieHo, OHO MpuHUMaeTcs paBHBIM CHA 3a MpeAnecTBYIOMUN JHIO t pabovumii IEHb TEKYIIIETO
KaJIeHJapHOTro roja, a ecinu pacyer CHA B kajeHIapHOM rojly He MPOU3BOIVICS — Ha IMOCIEIHUIN padoumii 1eHb
MPEbIAYILIEro roja;

Ad

- CTOUMOCTBb aKTUBOB Ha JAaTy PacucTa,

Od - CTOMMOCThL 00513aT€NILCTB Ha AaTy pacucTa,

F. CcymMMa (bHKCHpOBaHHOﬁ BCJIMYMHBI PE3CPBa HA ATy pacucTa,

D . KOJIMIECTBO pab0UuX IHEH B TEKYIIEM KAICHIAPHOM TOITY;
Pt— cymma pesepBa Ha ipoure BO3HArpaKICHHSI, HAYHUCIICHHBIC C Hadala TEKYyIIEro KajleHJapHOTo rojia, He
BKJIFOUAs JIaTy pacueTa,

t — mopsinKoOBBIN HOMEp pabouero JHs, NPUHUMAIOIINK 3HaYeHus oT 1 10 d. t=d — mopsAKOBEIi HOMEp pabodero

JIHSL HAYKMCJIEHUS PE3epBa Pa.

B citydae BeTymuieHus B cHily M3MeHeHui B [IpaBuia 10BepUTeNLHOrO yrpasieHus Goumom,
IpeNyCMaTPHUBAIOIIMX M3MEHEHHE Pa3sMepa BO3HATPAKICHH Y IPABISIOIIEH KOMIIAHUM M/UIH COBOKYITHOTO
pasMepa Bo3HarpaxaeHuii Crennatu3upoBaHHOMY JETMO3UTAPHUIO, Ay JUTOPCKOM OPraHNu3aluK, OUEHIIUKY 1

JINITY, OCYIIECTBIISIONIEMY BEACHUE peecTpa BIIaIeIbIIcB MHBECTUITMOHHBIX TacB DOHIa B OTYETHOM TOy,

IMPOLCHTHAA CTaBKa paCCYMUTBIBACTCA CICAYIOIINM 06pa30M:

i| i|| Tln
X = (X'T—+X"T—+...+X”—),
Ti T T

T =T +T +..+T"),

rac:

X. IIPOLICHTHAsI CTaBKa, COOTBETCTBYIOILAS:

— COBOKYITHOMY pa3Mepy Bo3HarpaxaeHni Crenuaau3upoBaHHOMY JIEO3UTAPHIO, Ay AUTOPCKOM
OpTraHM3alMY, OLEHIINKY U JHITY, OCYLIECTBIIAIOIIEMY BEIEHUE PEECTpa BIaACIIbIIEB HHBECTUIIIOHHBIX 11a€B
®oHpga oTHOCUTENBHO cpenHeronoBoit CHA, ycranoBineHHoMy [IpaBunamMu JOBEpUTENBHOTO YIIPABICHUS

dongoM;
X' X e
- TIPOIICHTHAS CTaBKa , JEHCTBOBABIIIAs] C Hayaja OTYETHOI'O Ioja;

n
X - IBMCHCHHAas MPOLUCHTHasA CTaBKa X ;

X"
- IEWCTBYIOMIAS ITPOIICHTHAS CTaBKa X ;

. o - o 1
I - KOJI-BO paboumXx AHEH nepuona !, B TeUeHHUE KOTOPBIX JACHCTBOBAIA CTaBKa X ;
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. o - o "

! - KOI-BO pa60‘{I/IX AHEU nepruoaa ! , B TCUCHUEC KOTOPBIX ACUCTBOBAJIA CTaBKa X ;
n Xn

I - KOJI-BO pa60‘{I/IX Z[Hei;l nepuoaa ! , B TCUCHUC KOTOPBIX HeﬁCTBOBaﬂa CTaBKa

PacueTnas BennuMHA BO3HArpakACHUs YNPABISIOMICH KOMIIAHHUH, CIIELUATU3UPOBAHHOMY JETIO3UTAPHIO,
ayIUTOPCKOW OpraHu3alluy, JUIlY, OCYIIECTBIIIONIEMY BEICHHE PeecTpa BIIaAeibleB WHBECTUIMOHHBIX IacB
WHBECTULIMOHHOTO (poHIa, OMpke (BKIIOYaeTcst st OMp KeBbIX (OHAOB), oLeHIIUKY DoHAa cunTaeTcsi paBHON
obmeMy pa3Mepy BO3HArpaXJICHHS YKa3aHHBIM JIMIAM, NPEIYCMOTPEHHOMY B MpaBHJIAaX OBEPUTEIHHOTO
yIpaBJICHHUs] MAeBbIM HMHBECTHIIMOHHBIM (OHJIOM, PAaCCUMTAHHOMY C Hayala KalleHIapHOro Trojaa (C JaThl
3aBepileHus (OKOHYaHUs1) (OpMUPOBaHMS TAEBOTO MHBECTHUIIMOHHOTO (DOHJIA) JIO IAaThI pacyeTa pe3epaa.

Pasmep cdopMupoBaHHOro pesepBa Ha BBIUIATY BO3HAIPaXIEHWsS YHPABILIIOMIEH KOMIIAHMY,
CIELUAIN3UPOBAHHOMY JCIIO3UTAPUIO, ayIUTOPCKOM OpraHu3aluy, JIMIYY, OCYILECTBIAIOIIEMY BEJIEHUE peecTpa
BJIAJICTIbLICB MHBECTHUIOHHBIX NTa€B MHBECTHUIMOHHOTO (oHAa, Oupxke (BKIOYaeTcs I OMpKeBBIX (HOHIOB),
oueHIUKYy PoHJa YMEHBILIAETCS HA CyMMBbI BBIIUIAYMBAEMOI'0 YKa3aHHBIM JIMIIAM BO3HArpa)I€HUs 3a YCIIyTH,
OKa3aHHBIE B TEUEHHUE KAJICHIAPHOI'O roja.

He wucnonp3oBaHHBIE B Teu€HHE OTYETHOIO IOJd PE3EPB Ha BBILIATY BO3HATPAXKICHUSA IOJUIEKUT
BOCCTaHOBJICHUIO B [IEPBbI KaJleHAAPHBIA JCHb TOCIIE OKOHYaHHSI OTYETHOTO roja.

HcTOYHNKHN JaHHBIX

JloroBopsl (cornamieHusi, akThl U WHBIE MEPBUYHBIE JTOKYMEHTHI), HA OCHOBAHHMHM KOTOPBIX BO3HHKIIA
KpEIUTOPCKas 330JKEHHOCTb.

Iopsnok npu3HaHUs PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

He npumenumo.

7. Tlopsinok KOPPEeKTHPOBKH CTOMMOCTH

[Ipn BO3HMKHOBEHWH COOBITHS, BEOYNMIETO K OOCCIICHEHHWIO, CIpPaBEIINBas CTOUMOCTh aKTHBOB,
COCTABJISIFOIINX UMYyIIeCTBO DOHJIA, ONpeeseTcs] B COOTBETCTBUU C METOJAOM KOPPEKTUPOBKU CIPABEIMBOM
CTOMMOCTH.

TectupoBanue Bcero noptderns Ha odeclieHeHre IPOBOIUTCS HE peke, YeM Ha KKIYI0 OTUYETHYIO JIaTy.
CoObITHS, Benyle K 00ecieHeHNI0:

B omnowenuu ropuduttecxux JUY

) yXyaiienne (MHAHCOBOTO IOJOXKEHHS 3aeMIUKa/IeOnTOpa/KpeINTHON — OopraHu3aium/baHKa,
OTPAa3MBIIKECS B JOCTYIHONW (PMHAHCOBOW OTYETHOCTH, @ HMEHHO CHI)KEHHE CTOMMOCTH YKCTBIX aKTHBOB 0oJjiee
yeM Ha 20%;

o CYIIECTBEHHOE  CHIDKeHHe (Ha 2 cTymeHH W Oojee)  KpeAWTHOTO  pelTuHra
3aeMIIMKa/Ie0UTOpa/KpeJUTHON opraHu3annn/0anka (pyu HaTM4uK) TUO0 OT3IB PEHTHHT A,

L4 apeCT BCCX WJIM YaCTHU AKTUBOB 0053aHHOTO 110 (bl/IHaHCOBOMy AKTUBY Jivla, €CJIA TaKOM apecT
MOKET MOBIIHITH HA BO3MOXKHOCTh MCIIOJIHEHHUS 00513aT€ILCTB JINIIOM, 00s13aHHBIM TI0 (bPIHaHCOBOMy AKTHUBY;,
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. HapYIICHHS 3aeMIIUKOM/ICOUTOPOM YCIOBHI TIOTANICHUS] WIIM BBITUIATHI TPOIICHTHBIX JTIOXOJIOB IO
aKTHUBY, COCTaBIIAOmEMYy akTHBHl POHIA, a Takke J000T0 MHOTO 00s3aTenbCcTBa AEOMTOpa, B Cllydae eCiH
naHHast vH(OPMAITUS MPSAMO WIH KOCBEHHO HA00jaeMa yYaCTHIKOM PBIHKA;

° 0(1)I/II_II/IaJ'IBHOC OHY6J'H/IKOBEIHI/IC peUICHUA O IPU3HAHUN DMUTCHTA 6aHKpOTOM;

° oduIHaTEHOE OIMyOJUKOBAHHUE PEIICHUS O HAYaJle PUMEHEHUS K SMUTCHTY TPOIIeIyp OaHKPOTCTBA
— CO JHSA OmyOJIMKOBaHWS COOOIICHWsS N0 JaThl, MPEIIICCTBYIONICH aaTe OMyOJIMKOBaHUS COOOIICHUS 00
OKOHYaHWM TPUMCHEHUS MpoUeayp OaHKpPOTCTBA, BKJIIOYAs COOOIICHHMS O Ha3HAYCHUH BpPEMEHHOU
aAIMUHUCTPAIIHH;

L4 O(I)I/II_[I/IaJ'IBHOC OHY6HI/IKOBaHI/I6 B COOTBCTCTBUHU C (bellepaHBHLIMI/I 3aKOHaMMd W  HHBIMHA
HOPMAaTHUBHBIMU TIPABOBBIMU AKTaMH Poccuiickoi qDez[epauHI/I WM MHOCTPAHHBIX TOCYAAapCTB I/IH(I)OpMaI_[I/ISI (o}
OPOCPOUKE UCIIOJTHCHUSA SMUTCHTOM CBOUX O6$IBaT€J'ILCTB;

o OT3bIB (QaHHYJIMPOBAaHWE) y KOHTpareHTa JIMIEH3WH Ha OCYIIECTBICHHE OCHOBHOTO BHAA
JESTeNTbHOCTH.

B omnowenuu d)usuquKux JuYy

° 0(1)I/II_II/IaJ'II>HOC 0Hy6JII/IKOBaHI/Ie pelICHUA O IPU3HAHUU JIULIA 6aHKpOTOM;

. oumansHOe ONMyOIMKOBaHUE PEILICHNS O Havaie IPUMEHEHHS K JIHILy Mpoleayp 0aHKpOTCTBa — CO
IHSI OMyOIMKOBaHHUA COOOIICHHs IO NaThl, MPEAIIECTBYIOMEH qaTe OMyOIuKOBaHUS COOOMIEHUsI 00 OKOHYaHUH
IIPUMEHEHUs npoueayp 0aHKpOTCTBa.

B cinydae, ecnm mpu mpoBeNeHHMM MOHWUTOPHHTA CTAaHOBUTCS MOCTYIMHON WHGOpMAIus O MpHU3HAKax
00eCIICHeHNsT KOHTpareHTa, CIpaBeJInBas CTOMMOCTh BCEX aKTHBOB KOHTPAreHTa TECTUPYETCSI Ha 00CCICHeHHE
Ha Ty K€ JaTy.

MOHHTOPUHT TPHU3HAKOB OOECIICHEHHS NPOBOAUTCS Ha Kaxaylo gary pacdeta CYUA Ha ocHOBaHHMH
nH(pOpMAITUH, OIYOJIMKOBAHHOW B CIICAYIONUX JOCTYITHBIX HCTOYHUKAX:

. nHpopmanmonnsiii pecypce «CITAPK» - http://www.spark-interfax.ru/;

° Mockogckast bupika https://www.moex.com/;

° caiit [lentpansroro banka P® https://www.cbr.ru/;

° KapToTeka apOouTpaxHbIx jaen https://kad.arbitr.ru;

. eIUHBIN (enepaibHbIi peecTp cBeieHuid o 6ankpoTcTBe https://bankrot.fedresurs.ru;

° e,I[I/IHHﬁ (bezxepanbﬂmﬁ peGCTp CBCI[GHI/Iﬁ (0] (l)aKTaX ACATCIIBHOCTHU IOpI/I,Z[I/I‘{eCKI/IX JINIT
https://fedresurs.ru;

° https://www.acra-ratings.ru/;

. https://raexpert.ru/;

. https://www fitchratings.com/;

. https://www.standardandpoors.com/;

. https://www.moodys.com/;

° u3ganne «Kommepcanry - https://bankruptcy.kommersant.ru;
[ JIOKYMEHTBHI, ITOJTy4Y€HHbIEC OT Y IpaBIAIoNIel KOMIIaHUH.

Yrpasisiomnas KOMIIAHAS 00s13aHa HE TIO3AHEE ITHSA, CICAYIONMIETO 3a THEM BEBISBJIICHUS, IIPEIOCTABIATH B
CHCIMATN3UPOBAHHBIN JCTIO3UTApUi HMH(POPMAIIHIO O BBISBICHHBIX MPU3HAKaX 00CCIICHEHHUSI.

[lpy Hanuuum yKa3aHHOW BhIIE WHPOPMALMKM O TIPEANONATacMbIX KPEJAUTHBIX pUCKAX, IS
KOPPEKTHPOBKH CIIPABEJIMBOM CTOMMOCTH aKTUBOB HCIIONB3yeTCS METOJHMKA OIEHKH KPEIUTHOTO pHUCKa
(ITpunoxxerne Ne 4 k IpaBmiam).

Ecim Ha MOMEHT BBISIBICHMS CO6I)ITI/I$1, BCAYLICTO K 06CCLIGH€HI/IIO, Yy aKTuBa HUMCCTCA Z[eﬁCTBYIOUleC
06GCHe‘leHI/IG, NOpAAOK OLCHKH CHpaBeI[JII/IBOﬁ CTOMMOCTHU KOTOPOI'0 YCTAHOBJICH B HACTOAIINX HpaBI/max, Ha
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BECh WM OOJNBIIMIA pa3Mep, YeM pa3Mep CIPaBeIIMBONW CTOMMOCTH aKTHWBa (B BUIE 3ajora, MOPy4YHTEIHCTBA,
rapaHThy, 0043aTeNbCTBA TPETHUX JIMI, OMIIMOHHBIX COTJIANIEHWH M T.I.), TO B 3TOM CiIy4ae KOPPEKTHPOBKa
CIpaBeIMBON CTOMMOCTH 00ECIICYCHHOTO aKTHBA HE TIPOUCXOJIUT.

[Ipu oTcyTCTBHM BO3MOXHOCTH ONpPENENUThH CIPAaBEJIMBYI0O CTOMMOCTH OOECIieUueHHs] B BHIE 3ajiora
METOJIOM, YKa3aHHbIM B HacTtosmmx lIpaBmiax, cnpaBeyiMBas CTOMMOCTh OOECIICUCHHS OIPEAENseTcs II0
JaHHBIM OTYETa OICHIINKA, OLIEHKAa KOTOPOro Ha JaHHOE UMYIIECTBO COCTAaBIICHA HE MO3IHeE 6 MECSILIEB A0 JaThl
pacuera momnpaBoyHOro koddduuumenra. Ilpm Hanmuum y VYnopaBigomed KOMIAHHM IOCIEAHETO OTYeTa
OLICHIIMKA, JaTa OLEHKU 10 KOTOPOMY IPEBHIMIAET yKa3aHHBIM CPOK, CIpaBeJIMBas CTOMMOCTh OOECIICUCHHUS
npupaBHuBaeTcs K 0.

B ClIydac BBCACHUSA B OTHOLICHUU NOJIKHUKA MPOUCAYPHI 6aHKpOTCTBa, AHHYJIMPOBAHUS JIMIICH3WUU T10
OCHOBHOMY BUOY ACATCIILHOCTU, U IPHU OTCYTCTBUH Y YHpaBHﬂIOHIeﬁ KOMITaHWH BO3MOKHOCTHU IIPOTHO3UPOBATH
ACHCXKHBIC IIOTOKH, CIpaBEaiMiBasgd CTOUMOCTb 3aJ0JDKEHHOCTU MNPHUHUMACTCA paBHOfI HYJIIO C [OaTbl
0(1)I/II_[I/IaJ'IBHOF0 OHY6HI/IKOB3HI/I$[ YKa3aHHbIX COOBITHIA.

B cnywsae ¢dakTuyeckoii NPOCPOUYKHM TIOTalmIeHUs JACOMTOPCKOW 3aJ0JDKEHHOCTH, Y TIPaBIsIOMIas
koMmmanus PoHAa JA0KHA 00ECHEHHBATh aKTUBBI, UCXOS M3 CPOKa MPOCPOUYKH, C YIETOM KPEAUTHOTO PHUCKa
KOHKpETHOTO Jnebutopa. Pacder oOecrleHeHMsI [JOJDKEH OCHOBBIBATHCSI Ha CTAaTHCTUYECKHX JIaHHBIX,
MOIATBEPKJAIOIIMX CTENIEHb 00ECLEHEHHS, B 3aBUCMMOCTH OT CPOKa MPOCPOYKH, KPEIUTHOTO KauecTBa AeOuTopa
Y O’)KMAeMbIX K IMOIYYEHHUIO JEHEKHBIX TIOTOKOB B COOTBETCTBUU C METOIOM 2, ykazaHHBIM B [Ipumosxenun Ne 4
K [IpaBunam. B aToM cityuae BeposiTHOCTB Ae(hoITa KOHTpareHTa 1 MoTepy B ciydae Jedora OnpenessoTcs Ha
naty (akTH4eCKOH MPOCPOUKH U KOPPEKTUPYIOTCS Ha KAXKIYI0 OTYETHYIO AATYy.

CupasenynBasi crouMocTh npusHaercs pasHoii 0 (Houb):

. MO0 BCEM BBITYCKaM JOJIEBBIX KM JIOJNTOBBIX IIEHHBIX OyMar SMHUTEHTOB M BCEM HMCIOIIUMCS
TpeOOBaHUSAM K SMHUTEHTY IO BCEM BBIIMyCKaM IIEHHBIX OyMar (BKIIIOYAs mpebosanus HA Gblnaamy KyNOHHO20
doxooa (3a npedvidywue KynoHHble Nepuodvl), MmMpebOo8aHUs HA  NO2aUleHUue OCHOBHO20  00j2d
(noanoe/uacmuunoe, Cpoxk KOMoOpo20 HACMYRUT), mMpebosanue Ha GbInlamy 00vAGIeHHbIX OUSUOEH008) B Cllydae
BO30OY)XJICHMM B OTHOIIEHWU HOMHUTEHTa (JMIa, OOS3aHHOTO IO IIEHHOW Oymare), KOHTpareHra, Jeouropa
npoleypsl 0aHKPOTCTBA - C JaThl OQHUIMATEHOTO COOOIIEHHS O BO30YKJICHUU MPOLETypbl 0aHKPOTCTBA;

o B Cily4ae COOBITHS, NMPUBOSIIETO K MPU3HAHHIO PAroleHHOIO MeTaula HENPUTOTHBIM IS
JabHEHIIEr0 MCIOJIb30BaHKS 110 [EJIEBOMY HA3HAYCHHUIO, - C JIAThl MOJYyYCHUSI OPHUIUATBHOTO JOKYMEHTa O
TakoM (axre.

B uHBIX ciiydasx BOZHUKHOBEHHS TPU3HAKOB 00ECLICHEHUS [IeHHbIE OyMaru OIIEHUBAIOTCS B COOTBETCTBHU
¢ MeToauKamu, ykazaHHbIM B [Ipunoxenuu Ne 4 x [IpaBunam.

B nepron Mexay naTtamMu OLEHKH OIpEJelIeHHAas OICHIUKOM CIpaBeUIBas CTOMMOCTh aKTHBa HE
M3MEHSCTCS 3a HCKIIOYCHHEM CJIy4acB BO3HMKHOBECHUS COOBITHIA, BEIyIIMX K OOCCIICHCHHUIO, COTJIACHO
HACTOAIIEMY Pa3lIeity.

[Ipy BOHHKHOBEHWHW COOBITHSA, BEAYHIETO K OOECIEHEHHWIO aKTHBa, YTIPABISIOMIAs KOMIIAHUS 00s3aHa
OCYIIIECTBUThH BHEINIAHOBYIO OIleHKY B TeueHue 20 ([Banuaru) queit. CripaBeyinBas CTOMMOCTD OIPEAEIISSTCS B
COOTBETCTBHU C HOBBIM OTUETOM OIICHIIMKA, & /10 €r0 MOJIY4YeHHS B COOTBETCTBUU C METOIOM KOPPEKTHUPOBKU
CIIpaBeJIMBOM CTOMMOCTH, YKa3aHHbIM B IIpunoxxennu Ne 4 k [Ipapunam.

8. Ilopsiaok pacyera cpeJHeroJ0BOil CTOMMOCTH YHCThIX aKTHBOB POH/1a U ONpeesIeHUs] pacyeTHOIH
CTOMMOCTH MHBECTHIIHOHHBIX NaeB DoHAa.

CpennerozioBasi CTOMMOCTb YMCTBIX akTHBOB (DoHga Ha J1r000H JEHb ONpenesseTcss Kak OTHOLIEHHE
CYMMBI CTOMMOCTEH UYUCTBIX AKTUBOB Ha Ka)KAbIM pabouuii A€Hb KaJeHOApHOTO roia (eciu Ha pabouyuid IeHb
KaJIEHJApHOTO rojla CTOMMOCTh YHMCTBIX aKTHBOB HE OIpENeNslach — Ha IOCIEAHUN JIeHb €€ ONpeAeNeHUs,
NpEINISCTBYIONIMIA TaKOMY JHIO) ¢ Hayaja roja (C Jarhl 3aBeplueHus (okoHuaHus) ¢popmupoBanus Donna) no

AAaThbl pacucTa CpC,I[HCFO,I[OBOfI CTOMMOCTH YUCTBIX AKTUBOB K YUCITY pa60‘-II/IX Z[Hef/’l B KaJICHAAPHOM roay.
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PacuerHass cTOMMOCTh WHBECTHIHOHHOTO Tiass DoHma ompemenseTcs Ha KaKIylo JaTy, Ha KOTOPYIO
OTIpEIEIISACTCS. CTOMMOCTh YHCTHIX aKTHBOB POHTA, MyTEeM JAENICHHUS CTOMMOCTH YHUCTHIX akTHBOB (POHIA Ha
KOJIMYECTBO WHBECTUIIMOHHBIX ITa€B IO JAHHBIM PEECTpa BIaJleNbIICB MHBECTHIIMOHHBIX TacB DoHIa Ha JaTy
OTpeICICHHS pACYCTHOU CTOMMOCTH.

[Tepepacuer cpenHero10BO CTOMMOCTH YUCTHIX aKTUBOB DOH/IAa U PACUETHON CTOMMOCTH HHBECTHUIIMOHHOTO

nas (DOH,I[a OCYHICCTBIIACTCA B CJIydac nepepacucta CTOMMOCTH YHUCTBIX aKTUBOB.

9. Ilopsiaok omnpeneseHNsi CTOMMOCTH UMYIIECTBA, MIePEeAAHHOIO B OIJIATY HHBECTHLIMOHHBIX MAaeB.

CTouMOCTh MMYLIECTBA, NEPEJAHHOTO B OIUIATy MHBECTHLIHMOHHBIX TAEB, ONPENENSETCS] B COOTBETCTBHHU C
TpedoBanusmMu DPenepanpHoro 3akoHa oT 29.11.2001r. Ne 156-03 «O0 MHBECTUIIMOHHBIX (POHIAX), IPUHATHIX B
COOTBETCTBHH C HUM HOPMATHBHBIX aKTOB, TpeOoBaHWsAMH YKazaHus banka Poccum ot 25 aBrycra 2015 1. Ne
3758-Y «O0 ompeeneHUH CTOMMOCTH YHCTBIX aKTHMBOB HMHBECTHIIMOHHBIX (POHIOB, B TOM YHCIIEC O IMOPSIKE
pacueTa CpeqHeroJ0BO CTOMMOCTH YHCTBIX aKTHBOB IMAEBOI'0 WHBECTHUIMOHHOTO (OHJA M YHCTHIX AKTHBOB
aKIMOHEPHOTO  MHBECTHIIMOHHOTO  (OHIA, pAacdYeTHOH CTOMMOCTHM HHBECTUIIMOHHBIX TMACB  IAeBBIX
WHBECTHUIIMOHHBIX (OHIOB, CTOMMOCTH HMMYIIECTBA, MEPEJAHHOTO B OIUIATy HHBECTUIIMOHHBIX I1Aa€B» W
Hactostiux [IpaBu.

Jlata, 1O COCTOSHHIO Ha KOTOPYIO ONpENENsSeTCs CTOMMOCTh WMYIIECTBA, IIEPEAAHHOTO B OIUIATY
WHBECTHUIIMOHHBIX mMaeB (DoHJa, HE MOXeT OBITh paHee MAaThl MepeJavyd TaKOoro HMYIIECTBAa B OIUIATY
WHBECTUIIMOHHBIX ITa€B, 32 UCKIIOYCHUEM CITy4aeB ONpPEIEICHUs] CTONMOCTH UMYIIECTBA, IIEPEIAHHOTO B OIUIATY
WHBECTUIMOHHBIX TaeB DoHIa, HA OCHOBAaHWHU OTYETa OLICHIINKA.

Jata, MO COCTOSHHIO Ha KOTOPYIO ONpEAeNseTcsi CTOMMOCTh HMMYLIECTBA, MEPEAaHHOTO B OIUIATy
WHBECTUIIMOHHBIX MaeB DoHIa, HA OCHOBAaHHM OTYETa OLCHIINKA, HE MOXKET OBITh paHee TPeX MECSIEB 0 NaThl
nepeaayd Takoro UMYILECTBa B OILUIaTy MHBECTHUIIMOHHBIX MaeB.

CTouMOCTh UMYLIECTBA, IEPEIAHHOTO B OIUIATY MHBECTHLIHMOHHBIX aéB DoHa, onpeesseTcs N0 COCTOSHHUIO
Ha JaTy Tepeaadn Takoro umymiectsa 23:59:59 mo MoCKOBCKOMY BPEMEHH.

10. lopsinoxk  yperyJiMpoBaHusA pasHorIacui MeKAy  ynpabisiiomiei KOMNaHWe#d  ®
CHEeNUHATH3HPOBAHHBIM /IENO3UTAPUEM NPH ONpeIeTeHUH CTOMMOCTH YMCThIX AKTUBOB

IIpu oOHapykeHMH pacXOXIEHHH B pacueTe CTOMMOCTH YHUCTHIX akTUBOB DoOHIa, MNPOU3BEACHHBIM
Crennanu3upoBaHHBIM  JIETIO3UTApHEM H  yIOpaBisomer kommanwmern Donma, Crenuamn3upOoBaHHBIA
JIETIO3UTApHUI TPOU3BOJUT BHETIAHOBYIO CBEPKY COCTOSIHHS aKTHBOB U 00s13aTenbeTB DoHa ¥ MPUHUMAET MEPhI
K UCTIPaBJICHUIO OIUOOK, B TOM YHUCIIE OCYIIECTBIISIET CBEPKY:

- aKTHUBOB M 0053aTENIbCTB Ha MPEAMET COOTBETCTBHS KPUTEPHSIM UX MPHU3HAHUA (IIPEKpPaIICHNS
MIPU3HAHUS),

- HCHOJB3YEMOH I OLleHKH akTuBOB PoHaa nHdopmanuy;

- HCTOYHUKOB JAHHBIX AJISl ONpEIeNiCHHS CTOMMOCTH aKTHBOB (BEIWYHMHBI O0S3aTENbCTB), a
TaKKe MOPSIIKA UX BEIOODA;

- MOpsAAKa KOHBEPTAIMH BEJIMYMH CTOMMOCTEH, BBIPQXEHHBIX B OJHOI BalllOTE, B IPYTYIO

BAJIIOTY.
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BremuanoBas cBepka nposoautcs: Crieluaan3upoBaHHbIM JETO3UTapUEM B TEUCHUE OJHOTO pabodero JHs C
MOMEHTa O0HAPYXEHUS PACXOKACHUHN U BKIIOUAET CIEAYIOIINE MEPOIIPUITHS:

- (hopmupoBanue nepevns uMmyiiectsa @oHAa 1 COpaBKyU K epeyHio umyniectsa Ponpa;

- ompeJiesieHle BUa akTUBOB (00s13aTenbeTB) DoHIa, M0 KOTOPBHIM MPOU3O0ILIO PACXOKACHHUE C
JIaHHBIMM y4eTa yIpasJisitolieil koMmnanuu OoHnaa;

- CBEPKY JTaHHBIX, BHECECHHBIX B CHCTEMY JEMO3UTAPHOIO y4€Ta, C JAaHHBIMH ITOJIYYEHHBIX OT
ynpasisitonield komnanuu @oHaa J0KyMEHTOB, TOATBEPKIAOIINX (aKT COBEPIICHHsS CIEIIKH,
10 KOTOPOU HalIEHbI PacX0KICHUS;

- CBEpKY JaHHBIX, UCTOJb30BAHHBIX CHEeNHaIN3UPOBAHHBIM JETIO3UTAPUEM ISl ONPENEICHUS
CIPaBEAJIMBOM CTOMMOCTH aKTUBOB (00s3aTENbCTB) C JaHHBIMH, IIPEICTABICHHBIMU
yopaBisironeii komnanueir MoHIAa B OTHOIICHWHM aKTHBa (00s3aTebCTBa), B OTHOIICHUH
KOTOPOTO MPOU3O0ILIO PACXOXKIACHHUE.

[Ipu mpoBenennn cBepku Criennanu3UpOBAHHBIN NEMO3UTAPHA W ympasisiomas komnanus PoHma BHpase
norpeboBaTh Jpyr y Jpyra JoOble JOKyMEHTHl (WM WX KOMHHW), TOATBEpXKAaronme (akThl
HaTPaBJICHUS/TIONyYeHNUsI  PaCTIOpPsHKEHUH o cyeram, KOITHH MOJITBEPKIACHUMH, BBICJIAHHBIX
Crientnain3upOBaHHBIM JIETIO3UTAPHEM, a TAK)Ke IPYTUX TOKYMEHTOB, HEOOXOUMBIX JUISl BBIICHEHHS PUYKHBL U

yCTpaHEHHs OOHAPYKESHHBIX PACXOXKICHHIA.

HpI/I HEBO3MOXHOCTH YCTPAHUTH BBIABJIICHHBLIC PACXOXKACHUA B paCuU€TC CTOUMMOCTU YHUCTHIX aKTHBOB (DOH):[a
(dakT OOHapy)XEHUS pacxXxoXXACHUH (QUKcHUpyeTcs CTOpOHaMH B TIPOTOKOJIE pacxokiaeHud. [IpoTokoin
PacXOXKIEHUH COCTaBIsIETCA B  JBYX OK3eMIULipax — Uil yopasisiromiedl  kommanun DoHma u

CHCHI/IaJ'II/I?,I/IpOBaHHOFO Acno3uTapus.
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Mpunoxernue Ne 1

IlepeyeHb TOCTYNHBIX U HA0JII01aeMbIX OMP KeBbIX MJIOIIATOK

[Ty6nuunoe aknnoHepHoe obmecTBo «MockoBckast bupxxka MMBB-PTCy;
[Ty6nmunoe akuuonepHoe obmectBo «CaHkTt-llerepOyprekas Oupxay;
3akpeiToe akroHepHoe obuiectBo «CankT-IletepOyprekas BamoTaas bupxay;
3akpbITOe aKimoHepHoe oo1ecTBo «DonmoBas oupxka MMBby;
AwmepukaHckast pongoBas Oupxka (American Stock Exchange);

I'onkonrckast ponmosas d6upxka (Hong Kong Stock Exchange);

EBponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Upnanpackas honnosas oupxa (Irish Stock Exchange);

Hcnanckas ponnosas oupxka (BME Spanish Exchanges);

UranesHckas pongosas Oupxa (Borsa Italiana);

Kopeiickas oupxa (Korea Exchange);

Jlounonckas honmosas oupka (London Stock Exchange);

JlroxcemOyprckast ponnoBas ouprka (Luxembourg Stock Exchange);

Hacnak (Nasdaq);

Hewmernkas ¢ponnosas oupsxka (Deutsche Borse);

Hrro-Mopkcxkas ponmosas Gupsxa (New York Stock Exchange);

Toxkuiickas pormoBas oupska (Tokyo Stock Exchange Group);

donnosas oupska Toponro (Toronto Stock Exchange, TSX Group);

®donnosast oupxa [lIseitapun (Swiss Exchange);

[Tanxaiickast ponmoBas o6upska (Shanghai Stock Exchange).
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IIpunoxenue Ne 2

Meton npnBenem{oﬁ CTOMMOCTH 6y£[yll.ll/lX JACHEKHbIX NOTOKOB

HpI/IBeZ[eHHaH CTOMMOCTDH 6yI[yHII/IX ACHEKHBIX MOTOKOB PACCYUTBIBACTCS I10 (bOpMy.]'IeI

z P
_ n
n=1

PV — cripaBemmiBast CTOMMOCTE aKTHBA (00S3aTEIIBCTRA);

N - KONMMYECTBO JEHEXHBIX MOTOKOB JO JAThl IOTAlICHUS aKThBa (00s3aTENLCTBA), HAUYMHAS C JIATHI
onpenencHust CUA;

N - cyMMa n-oro A€HEKHOTO MOTOKa (MIPOLIEHTHl U OCHOBHAS CyMMa);

N - MOPSAKOBEIN HOMEP JACHEKHOTO TIOTOKA, HAUMHAs C MaThl onpenencHus CUA;

N - KONMMYECTBO AHEH OT Aatel onpeaeneHus CHA 10 gaThl n-0ro AEHEKHOTO MOTOKA;

I - CTaBKa JUCKOHTHPOBaHMA B IPOLEHTAX TOAOBBIX, OIpPENEJICHHAs B COOTBETCTBHM C HACTOSIIUMHU
[IpaBunamu.

HCHC)KHI:IG IIOTOKH, BKJIHOYas HpOI.[eHTHBIfI A0X0[J, pacCUUTBIBAOTCA B COOTBCTCTBHU C YCJIOBUAMU
A0roBopa, JIaTOM JICHE)KHOTO II0TOKA CUYMTAETCS MHHHMAalIbHas JaTta, B KOTOPYIO BO3MOXHO IIOCTYILICHHC
ACHCXKHBIX CPEACTB, COOTBETCTBYIOIIAA 1aT€ OKOHYAaHUA N-0ro nepuoaa (3a HUCKIIFOUCHHUEM CIIy4acB JOCPOYHOTO
norameHuss OCHOBHOI'O )_'[OJ'IFa).

I'padmk neHEKHBIX TOTOKOB KOPPEKTUPYETCA B CIIydae:

. BHECEHUS] N3MEHEHUH B JOTOBOP (B T.4. B YaCTH M3MEHEHHUS CTaBKH II0 JIOTOBOPY, CPOKA JIEHCTBHS
JIOTOBOPA, IEPUOAUIHOCTH WM CPOKOB BBITUIATHI MPOIIEHTHBIX T0XO/IOB);

. HU3MEHEHHUS! CYMMbI OCHOBHOTO J0jra (MOMOJHEHHS, YaCTUYHOTO IMOTAIICHUs, €ClIi OHO He OBbLIO
YUYTEHO IrpaduKoM).

HOPHHOK onpeaeieHusi CTaBKU ITMCKOHTHPOBAaHUSA
CraBka AUCKOHTUPOBAHUA OIIPCACIIACTCA 110 COCTOSHHUIO Ha:
° naTy NE€pBOHAYAJIBHOT'O IPU3HAHUA aKTHUBA,

° AaTy Hadajla OpUMCHCHHUA U3MCHCHUSA U NOINOJIHCHUSA B HACTOAIIUC HpaBHna B 4aCTU U3MCHCHMUA
Buaa pLIHO‘-IHOﬁ CTaBKH MOCJIC IICPBOHAYAIBHOI'O ITPU3HAHUS AKTHUBA,

. Jaty u3MeHeHHs KiodeBoil craBku banka Poccun (ctaBku LIBOR amst akTHBOB, HOMMHHUPOBaHHBIX
B BaJIIOTE);
. Kaxmyto naty onpenencHust CHA.

CraBka AUCKOHTUPOBAHHUA paBHA:

. PBIHOYHOUM CTaBKe, OMNpPEJEICHHON B OTHOIIEHUM KaXJAOTO BHJAA aKTHBA (06HSaTeHbCTBa) B
COOTBeTCTBHH ¢ Tabmwmien 1 Ilpasw;

L4 pBIHOqHOfI CTaBKC€, OHpCﬂGHCHHOﬁ B OTHOIICHHWHW KaXIAO0ro BHIA aKTHUBa (06H3aTeJ'IBCTBa) B
COOTBECTCTBHUU C Ta6HHLICI>i 1 HpaBI/IJ'I, €CJIK CTaBKa 110 JOTrOBOPY HC YCTAHOBJICHA.

35



H3zmenenust u Oononnenus 6 Hpaeuﬂa onpe()eﬂeHuﬂ CmMoumocmu 4ucmulx dKmueos 3a1<pb1m020 naeeoco uHeecmuyuonnoco d)onda

Heoguocumocmu «Topeogvie psaodvl JIo6Hs»

Taoauna 1
PriHOYHAs1 cTaBKa ompeie/sieTcsi B OTHOLIEHUH KAXKI0T0 BHAA aKTHBA B COOTBETCTBHMM €O CJedylolei
Ta0 UL
Buo akmuea/ Poinounas cmaexa Hcemounuku ungpopmayuu
oba3amenvcmea
JlenexxHble CpenHeB3BeIIEHHAs POLIEHTHAs CTaBKa 110 Oduupnanpueiii caiit banka Poccun
cpezcTBa BO | IPUBJIEYEHHBIM KPEAUTHBIMHU Opranu3arsMu | http://cbr.ru/statistics/?Prtld=int_rat,
BKJIa1ax BKJIaZiaM (Jerno3uTam) HeHHAHCOBBIX
. . Janueie pazmena «CBemeHHS TIO
(meno3urax) B | OpraHM3auuii B pyossix 1 HHOCTPaHHOM
. BKJIagaM (zerno3utaMm) (QU3NIECKUX
KpPEAUTHBIX BamoTe B nesoM o Poccuiickoit depepanum, N
. TN ¥ HEe(UHAHCOBBIX OpraHU3aLuil
OpraHu3aLHusX, packpsiBaeMas Ha opuIHaANEHOM caiite banka
B pyOsix, gosapax CILIA u eBpo» B
JIeTIO3UTHBIE Poccun. N
nesniom 1o Poccuiickoit ®enepanun
(cOeperaTenbHbIe) N N
cepTHuKaTH Ecnu neno3ut pazmeniex B BAIOTE OTIUYHOW | (11 He(UHAHCOBBIX OpraHU3alMi,
P oT poccuiickoro pyous, aomiapa CIIA nnu CO CpPOKOM TIPUBJICUYCHHs CBBITIE |
€BpO, TO 32 CTaBKy CJIETyeT NIPUHATH IPOIEHT | ToAa). 3a OCHOBY TNPUHUMAETCA
0 JACTIO3UTY B COOTBETCTBYIOLICH BaJIIOTE B CTaBKa 3a MOCJICAHUN MyOTUKyeMBbIH
TOW KpEeIUTHOW OpraHu3aiuu, B KOTOPOu MecsI.
pa3MelleHbl CPeCcTBa Ha ACHO3HUT,
aKTyaJlbHBIA Ha AAaTy ONpeNeNIeHUs] CTOMMOCTH
YHCTBIX aKTUBOB C Y4E€TOM CpPOKa,
OCTaBIIIErOCs /IO CPOKa MOTaIICHUS
oueHNBaeMoro aenosura. [Iponent no
JETIO3UTY ONpEAeIseTCs] HA OCHOBAaHUH
UHQOPMAITUH, JOCTYITHOW Ha OQHUIMATEHOM
caiite OaHKa.
JlenexHsble CpenuneB3BelieHHas MpoleHTHas craBka no | OdunmansHeiii caiit banka Poccun
TpeOOBaHUS 1O KpeauTaMm B pyOJisiX M WHOCTpaHHOH BamoTe, | http://www.cbr.ru/statistics/?Prtld=in
KpEIUTHBIM IPEAOCTaBIEHHBIM HeurancoBeM | t_rat

JIOTOBOpaM U
JIOTOBOpaM 3aiima,

OopraHusanusm (Z[J'IH JOJDKHHUKOB, SABJIAFOIIHUXCA
HOPUANYCCKUMU J'II/ILIaMI/I) N (1)I/I3I/I"IGCKI/IM

Hauueie pazgena «CBelneHUs MO
KpenuTam B pyonsax, nomapax CIHIA

BEKCEJI, guraM (IS AOJDKHHKOB,  SIBJISTEOTITHIXCSI N
U eBpo» B menoM mo Poccuiickoi
neouTopckast (DU3MYECKUMHU  JIMLIAMH), B  IEJIOM IO
N Oenepannn (111 HeQHUHAHCOBBIX
3aJI0JDKEHHOCTh Poccuiickoii ®enepauuu, packpbeiBacMmas Ha o
N OpraHu3alui, B TOM qHCIIe
odunmansHOM caiite banka Poccun.
CyOBbEKTaM MaJOr0 H©  CPEIHEro
Jlost IEHE)KHBIX TpeOOBaHMM, | IPEANPUHUMATEIILCTBA, CO CPOKOM
HOMHHHPOBAaHHBIX B BalllOTE, OTIMYHOW OT | IpUBIEYEHUs CBbIme 1 roma). 3a
poccuiickoro pyoss, momapa CIIIA u eBpo | OCHOBY TIpHHMMAaeTCcsS CTaBKa 3a
MIPUMEHSIETCS CTaBKa, aHAJIOTMYHasl | MMOCICAHUHA MyOIMKYEeMbIi MECSIL.
TpeOOBaHMIM, HOMHHUPOBAHHBIM B JI0JIIapax
CIIA.
3akiiagHbIe CpeIHEB3BEIICHHAsT CTaBka 1o wuIoTeyHbiM | Odurmaneueii caldt banka Poccun

kpeautam 1o  Poccuiickoii  dexpeparuuy,
oInpeaeIeHHAs B COOTBETCTBHH c
odpunmansHON cratucTukoii LleHTpamsHOTrO
6anka PO

http://cbr.ru/statistics/?Prtld=ipoteka,

AaHHBIC  pasaciia «CBCI[CHI/I}I (0)
KHUJIHUITHBIX KpeauTax,
MMpEAOCTABJIICHHBIX KpE€OUTHBIMHA

OpraHu3anysIMi (PU3HYECKUM JINIAM
B pyOmsix (Bcero mo Poccuiickoii
Oenepanun)»  (CpemHEB3BEIICHHAS
CTaBKa IO KpEJWTaM, BBHIJAHHBIM B
TEYeHHEe  Mecsima). 3a  OCHOBY
MPUHUMAETCSI CTaBKa 3a TMOCIEeIHUH
ITyOJMKYEMBIH MECSII.
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http://cbr.ru/statistics/UDStat.aspx?TblID=4-1&pid=ipoteka&sid=ITM_2357
http://cbr.ru/statistics/UDStat.aspx?TblID=4-1&pid=ipoteka&sid=ITM_2357

Hsmenenus u dononnenus 8 Ipasuna onpedenenus CmouMoCmu YUCMbIX aKmMueos 3aKpulno2o naeeo2o UHEeCMuyUoHHo20 PoHda
Heoguocumocmu «Topeogvie psaodvl JIo6Hs»

KOppeKTI/IPOBKa CPECIHEB3BCIICHHBIX CTABOK IIPU U3MECHCHUU PBIHOYHBIX yCJ'lOBPlﬁ.

B cnywae ecnm Mexay MOCIeTHUM THEM MeECAIa, 32 KOTOPBIM ompeziesieHa CpeHEB3BEIIeHHas CTaBKa, U
JaTOM OmpeaereHus] CTOMMOCTH YHCTBIX aKTHUBOB MPOM30IILIO U3MEHEHHE KItoueBol ctaBku banka Poccuu, sTo
W3MCHCHHUE CIIeyeT TNPUOaBUTh (BBIUECTh) K TMIOCICHEH PACKPBITOM CpPEIHEB3BEIICHHON CTaBKe, MpH
ONPE/ICICHUH CIIPaBeIJIMBOM CTOMMOCTH aKTHBa, pa3MelieHHoro B Baintote Poccuiickoit @enepanun. YKa3zaHHYIO
KOPPEKTUPOBKY CIeAyeT MPUMEHATh N0 JaThl OmyOnmKoBaHus Ha caiite banka Poccun cpemnHeB3BelICHHOM
CTaBKH 3a MECSI, B KOTOPOM COCTOSUIOCH U3MEHEHUE KIIFOUEBON CTaBKH.

Ecam cymecTByeT 000CHOBaHHO AOCTyIHAs HHGOPMAIHS O TOM, YTO PRIHOYHBIE CTaBKHU B fAourapax CIIIA
W €BPO C TIOCIEIHETO JIHS Mecsia, 110 KOTOPOMY JIOCTyIHa cTaTucTuka banka Poccuu, 0 gatel onpeneneHus
CTOMMOCTH YHCTHIX aKTHBOB, CYIIIECTBEHHO H3MEHIIIUCH, TO 32 CTABKY CIEAYET MPUHSTH:

° [ns neno3uToB - MPOIEHT MO JAENO3UTY B COOTBETCTBYIONIEW BalllOTE B TOW KpPEIUTHOU
OpraHu3aliiy, TJe pa3MEIleHbl CPEJACTBAa Ha JICTIO3UT, aKTyalbHbI Ha JAaTy ONPEAEJICHUS CTOMMOCTH YHUCTBIX
aKTHUBOB C YYETOM CPOKa, OCTABIIErOCs /10 CPOKA IMOTalleHus: OIIEHUBAEMOTO JIETIO3UTA;

. Hns kpeautoB (3aiiMoB) - mpoueHT mno kpeautram I[IAO CoOepbank (oduumanbHbIl caiT —
www.sberbank.ru ) B noimapax CILA uiam eBpo, aKTyalbHBIN Ha IaTy ONPECICHUS CTOMMOCTH YHCTHIX aKTHBOB
C YYETOM CpOKa, OCTABILIETOCS 0 CPOKa MOTAIICHHUS OLIEHUBAEMOTO JICHE)KHOTO TPEeOOBaHHUS.
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Ipunoxenue Ne 3

TEPMHUHOJIOI'UA
AHajiorn4Has o0uranus - o0IMranys, OTHOCAIIAACS K TOMY XK€ CETMEHTY, 4TO U OLleHHBaeMasi Oymara.
Jl0X0IHOCTH K MOralIeHuIo - 3pPEeKTUBHAS CTaBKa JOXOJHOCTH, PACCUUTAHHAS K IIOTALIEHHUIO.

IMoramenne - Gnmkaiiiee 1ocpoyHoe (Harpumep, odepra) norameHue (He YacTUIHOE) OOIUraluy UiTu
noraiieHue O0JUraiy B ciiydae, eciii JOCPOUHOE MOTalleHue He MPEeIyCMOTPEHO YMUCCHOHHBIMU
JTOKYMEHTaMHU.

CeFMeHTaHl/Iﬁ oﬁﬂnraum“d B IEJIAX OUECHKHU OCYIIECTBIACTCA C UCITIOJIb30BAHNEM MaTPUYIHOI'O IIOAX0Ja
OAHOBPEMCHHO I1O peﬁTHHFy, CpOKY O6paH_[eHI/I}I " TUITY SMUTCHTA!

a. I'pynnupoexa no peiimunzy amumenma (€Cii SMUTEHT UMEET PEHTHHT HECKOJIBKUX PEHTHHTOBBIX
areHTCTB, TO JUIsl TPYNIHPOBKH HCIIONB3YETCSI MAKCUMAIbHBIA PEUTHHT):

. BBB peiitunr, He Hmke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service

. BB peiitunr, e Hmke (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors
Service, u He Boimie (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service

° B peitrunr, ne mmwke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service,
u He Bemie (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service

. NR peiitunr, Hike (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service
WM PEUTHHT OTCYTCTBYET.

b. I'pynnupoexa no owpayuu (DURATION) oonuzayuu:

. Memnee 1 roga JFOpaIvst MEHBIIE I paBHA 365 mHEi;
. Ot 1 o 3 ner Jroparnys ooneitie 365 mHEl, HO MeHbIe win paBHa 1095 nHel;
. Ot 3 o 5 ner mropartyst 6omeine 1095 mHel, HO MEeHbBIIIE WM paBHA 1825 mHel;
. Bonee 5 ner mropanus 6omeitie 1825 nHEi.

C. TI'pynnupoexa no muny smumenma:
o JUTSE OOJIUT AU POCCUUCKUX DMUTEHTOB, HOMUHHPOBaHHBIE B PYOIIsX:

['ocynapcTBeHHBIE OOIUT AN,
KopmoparusHbie obnuraiuy;
MyHHUIIMNAIbHBIE OOJUrallii U 00 IUraiuu cyobeKkToB PD.
° TSI €BPOOOJIUTIalln POCCUMCKUX AIMUTEHTOB:
['ocynapcTBeHHBIE €BPOOOIIUTAITIY;
EBpooOnuraiuu 0aHKOB;
EBpooOnuranuu HepuHAHCOBBIX OpraHH3AIIHA.
d. I'pynnupoexa no eanome.

I¢pdexTnBHas craBka goxoaHocTu (YTM ) moarosoii meHHoi Gymaru ot LeHsl P onpenensercs ucxoas
U3 ypaBHEHUS:

N
CF,
P+ NKD = Z—

ti_to
S (1+YTM)365
rac:

YTM - uckomas 23¢pheKTHBHAS CTaBKA TOXOAHOCTH;
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P - 1ieHa, oT KOoTOpOIi paccuuThiBacTCs 3QHEKTHUBHAS CTABKA JOXOAHOCTH JIOJTOBOM IIEHHOH OyMaru;

NKD - HakoIJICHHBIN KYTIOHHBIN TOXO HA ATy OICHKH (TTprOaBIIsIeTCS B TOM ClIydae, eciu neHa P He
Brurouaet HKJI);

N - KOTMYECTBO OCTABINUXCS HA ATy OICHKU IUIATEeKEH MPOIIEHTOB W/UIM OCHOBHOM CYMMBI JIOJNTA 110
JIOJITOBOM IIEHHOH OyMmare;

CF; - BenmmuuHa i-T0 TUTaTEXKA;
t; - maTa i-ro ruiaTexa;

ty - JaTa OIECHKHU.
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IIpunoxenue Ne 4

METOJAUKA OHEHKU KPEJUTHOI'O PUCKA
1. Lenn u onpenesienust

Hacrosmass meTommka CIy>KHT Uil ONEHKHM KpemuTHOrOo pHcKka KOHTpareHra, B TOM YHCIE TIPH
pa3MeIleHUH JEHEXKHBIX CPEJCTB B JACTMO3UTHL U HAa CUETa C YCIOBHUEM HECHUKAEMOT'O OCTaTKa B KPEIUTHBIX
OpraHu3alUsIX.

Kpeoummuwiti puck — pucK BO3HUKHOBEHHS YOBITKAa BCIICJICTBHE HEWCIIONHEHUS! KOHTPAareHTOM
00513aTeIBCTB 1O 002080py, a TakKe HEOIJIaThl KOHTPAareHTOM OCHOBHOTO JOJira W/HWIA TPOLEHTOB,
MPUYUTAIOMINXCSA B YCTAHOBJICHHBIN I0TOBOPOM CPOK.

Kpeoummnwiii petimune — MHEHE HE3aBUCUMOTO PEUTHHIOBOTO areHTCTBA O CTIOCOOHOCTH PEHTHHTYEMOTO
JIATIA WCTIONMHATh TPHUHATHIE HAa ceOsi (GMHAHCOBBIE 0053aTENbCTBA (O €ro KPEeIUTOCTIOCOOHOCTH, (DMHAHCOBOM
HaJCKHOCTH, (PUHAHCOBOW YCTOMYMBOCTH), BBIPRXKEHHBIM C HCIONB30BAHUEM PEUTHHTOBOW KAaTETOPHH I1O
OTpEJCICHHON PEUTUHIOBOM IiKane. B mensx mpuMeHeHHs HACTOALIEH METOAMKUA HUCIONB3YIOTCS PEHUTHHTU
CIIEIYIOINX PEUTUHTOBBIX areHTCTB!

° Moody's Investors Service;
Standard & Poor's;
Fitch Ratings;
Amnanutnueckoe Kpeaurnoe Peiitunrosoe Arentctso (AKPA);
Petitunrosoe arearctBo RAEX («Qkcnept PAy).

MeTtoabl KOPPEKTUPOBKHU CTOMMOCTH aKTHBA

PN

CrpaBennuBasi CTOMMOCTh aKTHBA, NPU BO3HUKHOBEHHWM TPU3HAKOB oOecueHeHUs (3a
HCKJII0UeHneM (akTHYeCKOH MPOCPOUYKH), OMPEICISIETCS MO0 METOMy NPHUBEICHHONW CTOMMOCTH OyIyIITHX
JIEHE)KHBIX TIOTOKOB, YUUTHIBAsI KPEAUTHBIC PUCKHU Yepe3 KOPPEKTUPOBKY CTABKU TUCKOHTUPOBAHUS:

v Z i
dev =
£ (1 + 1) + PD % LGD)Pn/365

rue:

PV 4, — CTIpaBeIIMBasi CTOMMOCTH OOECIIEHEHHOTO aKTHBA;

N - KONIH4YeCTBO ACHEKHBIX TOTOKOB 0 1aThl MIOTAIICHHs AKTUBa, HauMHas ¢ 1aTel onpeaenenus CUA;
P, - cymMMa n-oro J€HEKHOI'0 IOTOKA (IIPOLIEHTH M OCHOBHAS CyMMa);

N - MOPSAKOBEIN HOMEP JACHEKHOTO TTOTOKA, HAaUMHAs C MaThl onpeneneHus CUA;

D

N - konmuecTBO qHEN OT Aathl onpenencHuss CUA 10 AaThl N-0ro JICHEKHOIO MOTOKA;

Tn(f) - KpUBas OECKYNOHHON JOXOIHOCTH C COOTBETCTBYIOIIMMHU CPOKaMu BbIILIAT B,. Onpenensercs Ha
Kaxayro naty omnpenenenus CHA.

PD (Probability of Default, BepostHOCTE medoiaTa) — BEPOSTHOCTH, C KOTOPOM KOHTpPAareHT B TEUEHHE
HEKOTOPOr0 CpOKa MOYKET OKa3aThCsi B cocrtosiHuu nedonra. [IpaBuia onpenesnenus PD omucansl B MyHKTE 3
HacTodIeir MeToIuKu.

LGD (Loss Given Default, motepu mpu 6aHKpPOTCTBE) — IOJII OT CYMMEI, ITOABEPKEHHONH KPEAUTHOMY
PHCKY, KOTOpasi MOXKET OBITh TOoTepsiHa B ciiy4yae nedonra konTparenra. [Ipasuna onpenenenus LGD onwmcans! B
MyHKTE 5 HacToseld MeToauku.

b. CrpaBeiiuBasi CTOMMOCTh aKTHBa MPH (PAKTHUECKOH MPOCPoUYKe 00s3aTeIhCTB KOHTPAreHTOM
OTIpEIEIACTCS C MPUMEHEHHEM OKHMIaeMbIX KpeTuTHBIX YORITKOB (ECL).

CnpasemyinBasi cTOUMOCTb akTHBa PV, onpenensiercs mo popmyie:

PV g, = PV; — ECL
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rac:

PV; — cTommocTs akTuBa (00s3aTenbeTBa) O0e3 ydeTra KpeAUTHOTO PHCKA, ONpeIeeHHas B COOTBETCTBHH C
METOJIOM OIICHKH, YCTaHOBJICHHBIM HacTosiMHu [IpaBumamu.

OLICHKEI KPEAUTHOI0 pUCKa OIPCACIACTCA C IMMPUMEHECHUEM MOACIN OXUAACMBIX KPECIUTHBIX y6I>ITKOB
(ECL):

ECL = EAD *PD * LGD
rie:
ECL (expected credit losses) — BenmuunHa KpeIUTHBIX YOBITKOB, KOPPEKTUPYIOMIAst JEHEKHbBIE TOTOKH.

EAD (Exposure at Default; cymma, moBep:keHHAsT KPEIUTHOMY PUCKY) — OOMIHiA 00bEM 0053aTEIbCTB
KOHTparcHTa Ha MOMCHT OIICHKH TNepel] KOMIIaHueH (Hampumep, CyMMa BIIOKEHUH B OaHKOBCKHE BKJIAJIbI
(ermo3uThl) U HECHIKAEMBbIC OCTATKU Ha PACUETHBIX CUETaX, CYMMa BBIJIAHHOTO 3aiiMa).

PD (Probability of Default, BepostHOCTS medonTa) — BEpOSITHOCTh, ¢ KOTOPOH KOHTpPAareHT B TEUCHHE
HEKOTOPOI'0 CPOKa MOXKET OKa3aThCsl B cOCTosiHUU JNedonTa. IIpaBuia onpenenenus PD omucanbl B myHKTE 3
HacTodIe MeToauKu.

LGD (Loss Given Default, motepu npu 6aHKpPOTCTBE) — MOJII OT CYMMEI, ITOABEPKEHHONH KPEAUTHOMY
PHCKY, KOTOpasi MOXKET OBITh MoTepsiHa B ciry4yae nedonra konTparenra. [lpasuna onpenenenus LGD onwmcans! B
MyHKTE 5 HacToseld MeToauku.

3. Hopsinox onpenenenusi PD u LGD
BepostaocTs nedonra (PD) xonTpareHnTa Ha ropu30HTE 1 TOI OIpEEAeTCs CICTYIOIIMMEI METOIaMHU:

1) TIpu HAJMYMHU Y KOHTPAreHTa PeiiTHHIa OJHOTO U3 MEXKTYHAPOMAHBIH PETUHIOBBIX AT€HTCTB
- Ha OCHOBAaHMU MYOJIMYHBIX JOCTYIHBIX JaHHBIX 10 BEpOSATHOCTAM Nedonta (PD) ogHOrO M3 MeXayHApO HBIH
pedTHHTOBBIX areHTcTB — Moody's, S&P, Fitch, mybmukyeMbIx Ha caliTe COOTBETCTBYIONIECTO areHTCTBA B
COCTaBE €XETrOJHOr0 OTYeTa C MPUMEHEHHWEM COOTBETCTBHSI YpPOBHEW pEHTHHrOB (B ciydyae HaIWYHS Y
KOHTpParcHTa PEeUTUHTa WHOTO PEUTUHTOBOTO arcHTCTBA, BXOJANIMX JINOO B PEECTp KPEIUTHBIX PEHTHHIOBBIX
areHTCTB, JIN00 peecTp QUIHANIOB U MPEJICTABUTEILCTB HHOCTPAHHBIX PEUTHHTOBBIX areHTCTB, MyOJIMKYeMbIX Ha
caiite banka Poccun) mo tabnmie 1.

[opsimox oTOOpa pEHTUHTOB €€y FOLIHIA:

[Ipu onpeneneHnu KpeJUTHOTO PEUTHHTa IMUTEHTA/IeONTOpa B CIyvae HAIMYNS HECKOIBKUX KPEIUTHBIX
PEHTHHIOB OT MEKIYHAPOIHBIX PEHTUHIOBBIX areHTCTB (POCCHMCKHMX PEHTHHIOBBIX areHTCTB) BbIOOp peHTHHIa
OCYyILECTBIsETCS B ABa 3Tana. Ha mepBoM 3Tamne onmpeAesstoTcs ABa KPEAUTHBIX PEHTHHIa OT MEXKIYyHApPOIHBIX
PEHTHHIOBBIX areHTCTB (POCCHHCKUX PEHTHHTOBBIX areHTCTB) ¢ HamOojee HU3KUM ypoBHeM PD; Ha BTOpOM
JTare U3 HUX MPUOPHUTET OTNIAETCS TOMY, B COOTBETCTBHHU ¢ KOTOphIM PD monyuaetcs Gonee BIcOKUM. B ciryuae
HINYMS TOJIBKO OJHOTO KPEIWTHOTO PEHTHHra MEXAYHapOAHOTO areHTcTBa (POCCHUICKOrO areHTCTBA)
KPEAUTHBIM PEUTHHT YCTaHABIMBAETCS HA aHAJIOIMYHOM ypoBHE. IIpu COOTBETCTBHM OJHOMY YPOBHIO PEWTHHTIA
HECKOJIBKUX BEPOATHOCTEH Jie(holTa HCTIONB3YeTCsl MaKcUMallbHOE 3HaueHue PD

2) B clTydae OTCYTCTBHSA Y KOHTPAareHTa pedTHHIa U HAJMYUSA BLINYCKOB O0JTUTalMi - TI0 OIICHKE
COOTBETCTBHSI YPOBHIO PEUTHHTa 4Yepe3 KPEAWTHBIA CIp3J OOJNHraiuii JaHHOTO KOHTPAareHTa, OIMCAaHHBIA B
nyHKTOM 4 Hactosimeid Metomamkm. J[ns onpezeneHus BepoATHOCTU e(oiTa UCIOIB3YETCS MaKCUMAITbHBIH
PEUTHHT B KaXKJI0¥ TpyIIIE.

3) NPU OTCYTCTBUHM y KOHTPAreHTa pPelTHHIA M BbIMYCKOB 00JMranuii - Ha OCHOBaHUM aHAJIU3a
JOCTYIHOM MH(OpMAaNUK O HAOII01aeMOM YpOBHE Ne(OITOB B MPOILIBIX IMEPHOAAX, C MPUMEHEHHEM MOIX0a,
OCHOBAHHOT'O Ha WCIOJIb30BAHUH CTATUCTUYECCKUX JAHHBIX IIPOIUIBIX TIEPHOOB- B COOTBETCTBHHU € MYHKTOM 5
HacTosimei MeToauKM.

B cmyuae, ecnu cpok moramieHus IeTo3uTa/3a10/DKEHHOCTH/IICHHONH OyMaru MeHee rojia OT JaThl OIICHKH,
HCTIONIB3YETCSl BEPOSTHOCTH JIe(ONTa KOHTPAreHTa Ha CPOK, OCTABIIMKCS JI0 ToranieHus. Eci cpok moramnieHus
00JIbIIIe TO/1a, TO IPUMEHSICTCS BEPOATHOCTD AedonTta Ha 1 ro.

1 .
Ipu otcyTcTBHM y YIIpaBIISIOMeH KOMITAHUY CTATHCTHIECKUX JaHHBIX 3a IPOIILIEIE IEPHOABI, BIPAaBe UCIOIB30BaTh OOMIEJOCTYITHYIO
urdopmarmio (odurmansasie HTEpHET pecypcesl rocyaapcTBeHHbIx opranos, CPO, crnenuann3upoBaHHbIX HHCTUTYTOB).

4



H3zmenenust u Oononnenus 6 Hpaeuﬂa onpe()eﬂeHuﬂ CmMoumocmu 4ucmulx dKmueos 3L1Kpblm020 naeeoco uHeecmuyuonnoco d)onda

Bepostaocts aedonra (PD) Ha cpoku, oTiIHYHEIE OT 1 TOAa, OIEHUBACTCS MPOIOPIIMOHATBHO CPOKY OT

Heoguocumocmu «Topeogvie psaodvl JIo6Hs»

BEPOSTHOCTH JieoNTa HA TOPU30HTE | TOI.

Jiis pacueTa BepoSTHOCTH JeOiITa Ha CPOK MEHEE T0/1a UCTIONIB3YEeM CIICTYFOIINI TTOXO0/:

rac:

D
PD; = PD *

PD — BeposiTHOCTB Aedoiita SMUTEHTa/IeOUTOpa Ha TOPU30HTE 1 rox;

D — xonuuecTBO KaJleHIAPHBIX JHEH 0 MmorameHus/oQepTo;

T — KOJIM4YECTBO KAJICHAAPHBIX THEN B TOJy, B KOTOPOM OcylleCTBIsieTcs pacyeT PD;.

Tabauna 1. CooTBeTCTBHE IKAJ PEHTHHIOB
i Moody's S&P Fitch
PeliTunroBas AKPA IKenepr y
rpymnmna PA MexayHapoaHasi IKaJja
Baal BBB-+ BBB+
Baa2 BBB BBB
AAA(RU) ruUAAA Baa3 BBB- BBB-
PerituaroBas AA+(RU), rUAA+,
AA(RU), Bal BB+ BB+
I'pyiima I AA'(RU) rTuAA
A+(RU), ruAA-,
A(RU) (UA+ Ba2 BB BB
A-(RU), ruA, ruA-,
BBB+(RU) | ruBBB+ Ba3 BB BB
BBB(RU),
+ +
BBB-(RU) ruBBB B1 B B
Peiitunronas
ruBBB-,
+
rpymma 11 BB+RU) ruBB+ B2 B B
BB(RU),
BB-(RU) ruBB B3 B B
Peiitunronas
CCC,CC,C cee, cc, Caa, Ca, C CCC,C CCC,C
rpynma II1 C

IIpu 5TOM B LIENAX JAHHOW METOJUKHN IPUMEHSIOTCS CJIeyIolue pedTHHTH:
1. Moody's:

BaJIIOTE)

2. Fitch

3. S&P

Long-Term Issuer Ratings (JloarocpouHblii pedTHHI 3MUTEHTa — IJIsi AKTHBOB B WHOCTPAaHHOM

Local Currency Long-Term Issuer Ratings ([osnrocpodHble peHTHHIM SMHTEHTa B HAI[MOHAIBHON
BaJIIOTE — JAJIsl aKTUBOB B HALIMOHAIBHOM BANIOTE).

Long-Term Corporate Finance Obligations Ratings (1uis akTHBOB B MHOCTPaHHO# BaJIIOTE)

Local Currency Long-Term Corporate Finance Obligations Ratings (Juiss akTHBOB B HaI[HOHAIBbHON
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. Long-Term Issuer Credit Raitings (151 akTHBOB B HHOCTPAaHHOM BaJIIOTE)
° Local Currency Long-Term Issuer Credit Raitings (1 akTHBOB B HAI[HOHAIBHOM BaJIIOTE).

Bepostaocts nmedonra PD ycranaBnmmBaeTcss paBHOW 1 (eauHUIIE) B CIIy4ae BBISBICHUS OIHOTO WU
HECKOJBKHUX CIIETYIOIIX HETaTUBHBIX COOBITHIA:

. BBEJICHUE B OTHOLICHUU KOHTpAreHTa Mpoueaypsl 0aHKpOTCTBa;

J OT3bIB (aHHYJIMpPOBaHUE) y KOHTpareHTa JHUIEH3MH IO OCYIIECTBIECHHIO OCHOBHOTO BHIA
JESATENBHOCTH;

J MPOCPOYKA HCHOJTHEHUS 0053aTeNbCTBa KOHTpareHToM mepen @onmom cpokoM Oomneel( (mecsartu)

pabouux JHEH TOCIe YCTAHOBJICHHOTO CPOKA JUIS POCCHICKUX/MHOCTPAHHBIX KOHTPAreHTOB.
[Motepu npu OankporctBe (LGD) onpenenstores ciaeayomum 00pa3oM:
LGD=1-RR,
rae:

RR (recovery rate) — oxxumaeMblii IIPOLEHT BO3BpaTa IO MPOCPOUYEHHBIM BBILIATaM. OKHmTaeMBIid
MPOIICHT BO3BpaTa IO TMPOCPOYCHHBIM BBIIUIATAM PACCUMTHIBACTCS] TIOKBAPTAILHO JUIS KaXJIOW PUCK TPYIIIIEI
KOHTPAarcHTOB Ha OCHOBaHWM CTATUCTUYCCKUX JAHHBIX MPOILIBIX MEPHOAOB U OMPEICISIETCS KaK OTHOIICHUE
oOmiell BeJIHYMHBI JICHEXKHBIX CpPEJACTB, TOCTYNHUBIIUX OT KOHTPAreHTOB, HMMEIONIUX MHPOCPOUCHHYIO
3aJJ0JDKEHHOCTD K O0IIel BeJTMYMHE 3a10JKCHHOCTH KOHTPAreHTOB.

Hns pacuera LGD, B ToM umcine B 3aBHCHMOCTH OT CPOKOB 33JICPKKH KOHTpParcHTaMU IUIATEXEH
HCIIONIB3YeTCs MoKaszarenb RR, KOTOpEI MMeeT MakCMMalbHOE KBapTalbHOE 3HAYCHHE 3a TMEPUOJ pacuera
JTaHHBIX.

Ynpasinstomas KoOMaHus 00s3aHa IPEAOCTABIATH CIICIUATH3UPOBAHHOMY JICTIO3UTAPUIO0 MH(POPMAIIHIO O
BenuunHe LGD (mmu RR) He mo3aHee omHOTro pabodero AHS ¢ AAThl UX OMPEICIICHUS.

4, OnpeneneHne cOOTBETCTBUSI YPOBHIO PEiiTHHIa Yepe3 KPeAUTHBIN cipe/ 06 Mranuii
[opsiok onpeseneHns COOTBETCTBUS YPOBHIO PEUTHHTa HA J1aTy OLCHKU:

OnpenensieTcst TOXOAHOCTh K MOTAIICHUIO 110 O0JIUTalusIM JaHHOM OpraHHM3aluu CpoKoM Oonee 1 roga u
MmeHee 3 net. IIpu oTcyTcTBHMU OONHTAIMil CO CPOKOM MeHee 3 JeT MOKHO MCIOJIh30BaTh CIPAI C WHACKCAMH
COOTBETCTBYIOMIECH CpOYHOCTH. [Ipn Hamwmumu oOnWranuii co CPOKOM TMOTAaIleHHS TOJBKO MeHee 1 roma juis
pacdera KpeIUTHOTO CIp3Jla MOTYT HCIIOJIb30BaThCS OOJIMTAlMA JAPYTUX AMHUTEHTOB (Kak MUHHUMYM 3-X),
AMEIOIUX KaK OJIM3KHUE 110 CPOKY U JIOXOJAHOCTH OOTUTAIlUH, TAK U OOJIUTAIK CO CPOKOM 1-3 Toza.

Ompenensercs, MOXOMHOCTH KAaKOTO W3 HWHIACKCOB IOMydYEHHAas MTOXOAHOCTH IO OOJIWTary Hambosee
COOTBETCTBYET, B KQ4€CTBE MEPHI OJIM30CTH MUCIOIB3YETCS CPEIHUN KPEAUTHBIN CIIPA obauranmit’ ¢ G-curve B
CPaBHEHUU C KPEAUTHBIM CIP3JIOM YKa3aHHBIX HIKE HHICKCOB. KpeauTHBIA CHp3J pPacCUMTHIBACTCS Kak
pasHHUIlAa MEXKAY JTOXOJAHOCTBIO K MOTAIICHHUI0 O0JIMraliii Ha CPOK ee Moau(UIMpOoBaHHON mtopaiuu u G-Curve
Ha 3TOT CPOK. B yKa3aHHBIX IEJISX UCIIOIB3YIOTCS CICIYIONTHE HHICKCHI:

WNunexc kopropatuBHbIX obiuranuii (1-3 rona, peiituar > BBB-)
Tuxep - RUCBITRBBB3Y

Ornmcanue nHaekca - http://moex.com/a2197.

ApxuB 3Ha4YeHuii - http://moex.com/ru/index’RUCBITRBBB3Y/archive

Wunexc kopriopatuBHbIX obauranuii (1-3 rona, BB- < peiitunr < BBB-)
Tuxep - RUCBITRBB3Y

Onucanue nHgekca - http://moex.com/a2196

ApxuB 3Ha4yeHui - http://moex.com/ru/index/’/RUCBITRBB3Y /archive

Wupexc kopropaTuBHEIX obnmurarmii (1-3 roma, B- < pelitunar < BB-)

2 Crniocob YCpE€AHCHU KPECAUTHBIX CIIP3AO0OB YCTAHABIMBACTCA CAMOCTOATEIIbHO, MOXKCT UCIIOJIB30BATLC KaK CPCAHEC apI/I(i)MeTI/I‘{eCKoe,
TaK U CPECAHCB3BCUICHHOC I10 o0bemMaMm b0 060p0TaM TOPTOB 3HAYCHUEC.
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Tuxep - RUCBITRB3Y

Onmcanue nHIekca - http://moex.com/a2195

ApxuB 3Ha4eHuii - http://moex.com/ru/index/RUCBITRB3Y/archive/

Tabéanna cooTBeTCTBUA

Moody's

HNnaexc
MexnyHapoaHas KaJjia

Baal
Baa2 RUCBITRBBBY
Baa3
Bal
Ba2 RUCBITRBB3Y
Ba3
B1
B2 RUCBITRB3Y
B3

5. Mogesb o0ecieHeHUsI HA OCHOBE CTATHCTHYECKMX JAHHBIX Y IPABJISIIONIEil KOMIAHUT

[Tokazatemn PD u LGD npu HaJu4Yuu NPU3HAKOB olecuieHeHHs 10 PaKTHUYECKOI MPOCPOUYKHU TIepen
@DOHIOM OTIpEe/IEISAIOTCS B COOTBETCTBUY C JaHHBIMHU, NTpUBeIeHHBIMU B Tabmuie 1

Taoauma 1

I'pynna neduropos/

B PD 0 LGD
KOHTPAreHTOB eposiTHOCTS ehourTa (PD) #ugaemple norepu (LGD)

JleOuTop/KOHTpareHT OTHOCHUTCS K

PCUTHHIOBOU IPYIIIC I OHpCZ[CJ'IHCTC}I B COOTBCTCTBHH C

TMOPAAKOM OIIPEACIICHNA BEIMYNHEBI

JleOuTOp/KOHTpAreHT OTHOCUTCS K

© . PD, cornacno myHkTy 3 Metoauku.
pevituHroBoi rpymnme 11

JleOuTOop/KOHTpareHT OTHOCHUTCS K
peitudrosoi rpymnme 111

Jleburop/koHTpareHT oOpa3oBaH
Ooree 3-X JIeT Ha3a1 M YCTABHBIH
kanutan 6ojee 100 ToiC. pyo.
(OZTHOBPEMEHHOE BBITIOJIHCHUE
YCIIOBHIA)

Jleburop/koHTpareHT oOpa3oBaH
MeHee 3-X JIET Hazaj u/Win
yCcTaBHBIN KanuTan meree 100
THIC. PYO.
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duznyeckue Iuna u
WHMBHyaJIbHbIC
npeanpuanmarenu (UI1), B
OTHOIICHUU KOTOPBIX OTCYTCTBYET
peleHue cyaa o 0aHKpOTCTBE U HE
YIOBIETBOPSAIOLINE HU OHOMY U3
YCIIOBHH, OTIPEJICTICHHBIX B
HACTOSIILEM MTyHKTE

dusnueckue muna u UII,
YIOBJICTBOPSIOIINE XOTS OBl
OJHOMY M3 yCJIOBHH,
ONpeJICTICHHBIX B HACTOALIEM
MTyHKTE

Iokazarenn PD u LGD npu ¢gaxTuyeckoii mpocpouke nepes ©oHIOM ONPENEnIiOTCs B COOTBETCTBHHU C
JaHHBIMH, IPUBEJCHHBIMU B Tabmume 2

Tab6auna 2
I'pynna nedouropon/ BeposiTHOCTB Oxuaembie Oskuaemble Oxuaemble
KOHTPAreHTOB nedoara (PD) norepu (LGD) norepu (LGD) norepu (LGD) npu
NP NPOCPOYKe | MPH NPOCPOUYKe | TMPOCPOYKE CBBIIIE
ot 10 10 30 xHedi | ot 31 mo 90 nHeH 90 nHeit

JleOuTop/KOHTpareHT
OTHOCHUTCS K
peuTuHroBo# rpymme |

JeOutop/KOHTpareHTt
OTHOCHUTCS K
pevituHroBoi rpymnme I1

JeOutop/KOHTpareHT
OTHOCHUTCS K
pevituaroBoi rpymme 111

JleOuTop/KOHTpareHT
oOpa3oBaH Oonee 3-x
JIET Ha3aJ U yCTaBHbIN
karutain 6omnee 100 Thic.
py0. (0OAHOBpEeMEHHOE
BBITIOJTHEHUE YCIIOBHH)

JeOutop/KOHTpareHT
obOpazoBaH MeHeEe 3-X
JIET Ha3a][ ¥/Wiu
YCTaBHBIN KanmuTal
menee 100 ToIC. pyoO.

45



Hsmenenus u dononnenus 8 Ipasuna onpedenenus CmouMoCmu YUCMbIX aKmMueos 3aKpulno2o naeeo2o UHEeCMuyUoHHo20 PoHda
Heoguocumocmu «Topeogvie psaodvl JIo6Hs»

®dusnueckue Tuna u
HII, B oTHOIIICHUH
KOTOPBIX OTCYTCTBYET
pelieHue cyaa o
0aHKPOTCTBE U HE
YAOBIETBOPSIOLINEC HI
OJHOMY M3 yCJIOBHH,
ONpeJICJICHHBIX B
HaCTOAIIEM IIYHKTE

dusnueckue auna u
NI, ynosneTBopsronue
XOTs1 OBl OTHOMY M3
YCIIOBUA,
oTpezieNICHHBIX B
HACTOSIIEM ITYHKTE

VCnoBusSMHU B OTHOIIICHUH (I)I/I3I/I‘ICCKI/IX JIMI 1 THOAUBUAYAJIbHBIX HpeHHpHHHMaTeHCﬁ SABJIAKOTCA:

° Hamnuue CYIIC6HBIX HpeTCHSHﬁ, HCIOJHUTECIIBHBIX JIUCTOB WM HHOU I/IH(l)OpMaLII/II/I 00 YKIIOHCHUHN
(1)I/I3I/I‘-ICCKOF0 JIMIa OT OILIAThI 3a).IOJ'DKeHHOCTCﬁ nIn HCCBOGBpCMGHHOﬁ ymjaaTte SaﬂOHXCGHHOCTCﬁ;

. Hannune nndopmanym 06 OTKIOHEHHH OT YIUIATHl HAIOTOB;
o I'paskgaHCTBO, OTIIMYHOE OT POCCUIICKOTO;
. Bospact, monoxe 20 u crapiie 60 ner.

[lepecuer BepositHocTel nedonra (PD) n oxumpaemsix moreps npu OankporctBe (LGD) mpousBomutces
VYrpapistoleid KoMIaHue He peske OJHOro pa3a B roJl C MPEJOCTaBICHUEM JIaHHBIX B CIIEIIUATIM3UPOBAHHbBIN
JETIO3UTAPH HE MO3IHEEe OJTHOTO paboyero IHS ¢ AaThl onpeaencHus K03(hOUIHEeHTOB.
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	6) Дебиторская задолженность по средствам, переданным профессиональным участникам рынка ценных бумаг признается в размере остатка денежных средств по данным отчета профессионального участника рынка ценных бумаг на дату определения стоимости чистых акт...
	7) Дебиторская задолженность, возникшая на основании решения суда или иного судебного акта, признается в размере присужденной судом суммы денежных средств.
	8) Дебиторская задолженность, возникшая по договорам с аудиторской организацией, оценщиком, специализированным депозитарием, лицом, осуществляющим ведение реестра владельцев инвестиционных паев Фонда, биржей, указанными в правилах доверительного управ...
	9) Авансы (предоплаты), совершенные по договорам, по которым срок исполнения обязательства контрагента не истек на дату определения стоимости чистых активов, признаются в размере суммы перечисленных денежных средств.
	10) Дебиторская задолженность по обязательствам Управляющей компании перед Фондом, определяется в сумме остатка такой задолженности на дату определения СЧА.
	11) Дебиторская задолженность по налогам, пошлинам и другим обязательным платежам определяется в сумме остатка такой задолженности на дату определения СЧА.
	12) Дебиторская  задолженность по возмещению суммы налогов из бюджета РФ определяется в сумме остатка такой задолженности на дату определения СЧА.
	6. Обязательства
	1) Кредиторская задолженность Фонда, возникшая в результате осуществления сделок с активами Фонда и подлежащая исполнению за счет активов Фонда, а также обязательства по оплате прочих расходов, осуществляемых за счет имущества Фонда в соответствии с т...
	Указанная кредиторская задолженность прекращает признаваться с даты исполнения Фондом обязательств по договору согласно банковской выписке.
	2) Кредиторская задолженность Фонда по выплате вознаграждения управляющей компании, специализированному депозитарию, аудиторской организации, оценщику, лицу, осуществляющему ведение реестра владельцев инвестиционных паев Фонда  признается в соответств...
	Указанная кредиторская задолженность прекращает признаваться с даты перечисления суммы вознаграждений и расходов с расчетного счета Фонда согласно банковской выписке.
	3) Кредиторская задолженность по выдаче инвестиционных паев Фонда признается с даты включения денежных средств (иного имущества), переданных в оплату инвестиционных паев Фонда, в состав имущества Фонда.
	4) Кредиторская задолженность по выплате денежной компенсации при погашении инвестиционных паев Фонда признается с даты внесения расходной записи в реестре владельцев инвестиционных паев Фонда согласно отчету регистратора.
	5) Кредиторская задолженность по передаче денежных средств в паевой инвестиционный фонд, на инвестиционные паи которого осуществляется обмен, признается с даты внесения расходной записи в реестре инвестиционных паев Фонда согласно отчету регистратора.
	6) Кредиторская задолженность по выплате доходов по инвестиционным паям владельцам инвестиционных паев Фонда признается в первый рабочий день по окончании отчетного периода, за который происходит начисление дохода.
	Указанная кредиторская задолженность прекращает признаваться с даты исполнения обязательств Управляющей компанией согласно банковской выписке.
	7) Кредиторская задолженность перед управляющей компанией, возникшая в результате использования управляющей компанией собственных денежных средств для выплаты денежной компенсации владельцам инвестиционных паев Фонда при погашении и (или) обмене инвес...
	8) Кредиторская задолженность по уплате налогов, пошлин и других обязательных платежей из имущества Фонда признается с  наиболее ранней из дат:
	9) Кредиторская задолженность по договору аренды, заключенному управляющей компанией Фонда в качестве арендатора, признается с даты возникновения такого обязательства в соответствии с условиями договора.
	Указанная кредиторская задолженность прекращает признаваться с даты перечисления суммы задолженности с расчетного счета Фонда согласно банковской выписке.
	10) Кредиторская задолженность, возникшая на основании решения суда или иного судебного акта, признается с даты вступления в силу соответствующего судебного акта.
	11) Резерв на выплату вознаграждений начисляется нарастающим итогом в течение календарного года и отражается в составе обязательств Фонда на каждую дату определения стоимости чистых активов  Фонда, установленную настоящими Правилами или нормативными а...
	Резерв прекращает признаваться в дату полного использования резерва на выплату вознаграждений либо в первый календарный день по окончании отчетного года после восстановления  неиспользованного в течение отчетного года резерва.
	В состав кредиторской задолженности могут входить иные обязательства, предусмотренные действующим законодательством Российской Федерации, нормативными правовыми актами Российской Федерации и правилами доверительного управления Фондом.
	Кредиторская задолженность прекращает признаваться обязательством с даты внесения записи в ЕГРЮЛ о ликвидации кредитора.
	Справедливая стоимость кредиторской задолженности (обязательств), включается в расчет СЧА в сумме остатка такой задолженности на дату определения СЧА.
	1) Справедливая стоимость кредиторской задолженности Фонда, возникшей в результате осуществления сделок с активами Фонда и подлежащей исполнению за счет активов Фонда, а также обязательств по оплате прочих расходов, осуществляемых за счет имущества Фо...
	2) Справедливая стоимость кредиторской задолженности по выплате вознаграждения управляющей компании, специализированному депозитарию, аудиторской организации, оценщику, лицу, осуществляющему ведение реестра владельцев инвестиционных паев Фонда, призна...
	3) Справедливая стоимость кредиторской задолженности по выдаче инвестиционных паев Фонда признается равной сумме денежных средств, поступивших в оплату инвестиционных паев этого инвестиционного фонда.
	4) Справедливая стоимость кредиторской задолженности по выплате денежной компенсации при погашении инвестиционных паев Фонда считается равной сумме денежной компенсации, подлежащей выплате.
	5) Справедливая стоимость кредиторской задолженности по передаче денежных средств в паевой инвестиционный фонд, на инвестиционные паи которого осуществляется обмен, признается равной сумме денежных средств, рассчитанной лицом, осуществляющим ведение р...
	6) Справедливая стоимость кредиторской задолженности по выплате доходов по инвестиционным паям владельцам инвестиционных паев Фонда определяется в соответствии с условиями начисления, определенными в правилах доверительного управления Фонда. (абзац вк...
	7) Справедливая стоимость кредиторской задолженности перед управляющей компанией, возникшей в результате использования управляющей компанией собственных денежных средств для выплаты денежной компенсации владельцам инвестиционных паев Фонда при погашен...
	8) Справедливая стоимость кредиторской задолженности по уплате налогов и других обязательных платежей признается в размере остатка такой задолженности на дату определения стоимости чистых активов.
	9) Справедливая стоимость кредиторской задолженности по договору аренды, заключенному управляющей компанией Фонда в качестве арендатора, признается в размере неисполненного обязательства за истекший период в соответствии с условиями договора.
	10) Справедливая стоимость кредиторской задолженности, возникшей на основании решения суда или иного судебного акта, признается в размере присужденной судом суммы денежных средств.
	Порядок расчета величины резерва на выплату вознаграждений.
	7. Порядок корректировки стоимости
	8. Порядок расчета среднегодовой стоимости чистых активов Фонда и определения расчетной стоимости инвестиционных паев Фонда.
	9. Порядок определения стоимости имущества, переданного в оплату инвестиционных паев.
	10. Порядок урегулирования разногласий между управляющей компанией и специализированным депозитарием при определении стоимости чистых активов
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